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What is an adjustment entry ?
(A) An entry made to bring accounts up to date

(B) An entry that corrects a mistake
(C)y An entry that cancels previous transactions

(D) An entry that is not recorded in the accounts

Ans.: (A) An entry made to bring accounts up to date

Aider 1 gefl A a B 2 7

(A) TTEE § Fger % faw B guia g @
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(C) T @Al S U HIHER % |l 2RI H g a2

(D) WIS 3T 9T B0 % forw ve @
IW : (A) THET H OEER % FEw R gwi aren v

What is a partner’s capital account ?
(A) An account reflecting a partner’s investment in the partnership

(B) An account showing drawings only

(C) An account that records all expenses of a partner

(D) An account for loans received by the partnership

Ans.: (A) An account reflecting a partner’s investment in the partnership
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Interest on capital in a partnership is
(A) An appropriation of profit

(B) An asset of the firm

(C) A hability always

(D) A charge against profit

Ans.: (A) An appropriation of profit
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Which of the following is not a component of the financial statements for a company ?
(A) Sales Ledger (B) Income Statement
(C) Cash Flow Statement (D) Balance Sheet
Ans. : (A) Sales Ledger
QNO.5
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Which of the following accounts normally carries a debit balance ?

(A) Asset Account (B) Liability Account
(C) Capital Account (D) Sales Account
Ans.: (A) Asset Account
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Which of the following measurement bases is consistent with the fair value concept ?
(A) Current cost and realizable value

(B) Historical cost and present value
(C) Historical cost, current cost, and realizable value
(D) Historical cost and realizable value

Ans. : (A) Current cost and realizable value
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Share premium account and capital redemption reserve account are
(A) Revenue reserve

(B) Capital reserve, but should be shown separately in the balance sheet

(C) Neither revenue reserve nor capital reserve, so it should be shown separately in the
balance sheet

(D) Capital reserve, so it should be included in the carrying amount of capital reserves

Ans. : (B) Capital reserve, but should be shown separately in the balance sheet
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In a partnership, profits are shared as per the deed. Which accounting concept governs this, and
which ratio measures partners’ capital efficiency ?
(A) Agreement Concept and Return on Capital Employed (ROCE)

(B) Consistency Concept and Debt-Equity Ratio
(C) Entity Concept and Current Ratio
(D) Realisation Concept and Proprietary Ratio

Ans.: (A) Agreement Concept and Return on Capital Employed (ROCE)
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B)a-II b-II c¢-1 d-1IV
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Match List — I with List - I1.

List-1 List - 11
(Share Issue) (Terms and Conditions)
a. Shares issued at a premium I. The company buys back its debentures

before maturity

b. Shares issued at a discount II. Issue at discount are restricted under the
Companies Act, and allowed only in
specific cases, like sweat equity

¢. Redemption of debentures by conversion III. Premium is transferred to Securities
Premium Ale
d. Redemption of debentures by purchase in IV. Debentures converted into shares or new
the open market debentures

Choose the most appropriate answer from the options given below :

(A)a-1 b-II e-III d-1V
(B) a—111 b—II ¢-1 d-1V
(C)a-1 b-II ¢-IV d-III

(D) a—1II1 b—II  c¢—-IV d-1
Ans.: (D) a-1II b-II ¢-IV d-1I
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Arrange the steps in the issuance of shares by a company.
a. Application money received

b. Allotment of shares
c¢. Issue of Prospectus/Invitation to the public
d. Receipt of call money

Choose the most appropriate answer from the options given below :
(A) a,c, b, d (B) b,a,d, ¢ (C) d,b,a, c (D) ¢,a.b,d

Ans.: (D) ¢c,a, b, d
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Provision for doubtful debts 1s made in the final accounts. Which principle supports this, and which

forecasting tool helps estimate future credit sales ?
(A) Realization and Time Series Analysis

(B) Dual Aspect and Trend Percentage

(C) Conservatism and Regression Analysis

(D) Consistency and Correlation

Ans.: (C) Conservatism and Regression Analysis
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While making the trading and profit and loss accounts
(A) Only nominal accounts are transferred to the trading and profit and loss accounts

(B) Only real accounts are transferred to the trading and profit and loss accounts

(C) All nominal and real accounts are transferred to the trading and profit and loss accounts

(D) Only nominal accounts and opening stocks are transferred to the trading and profit and loss
accounts

Ans. : (D) Only nominal accounts and opening stocks are transferred to the trading
and profit and loss accounts

Q NO. 13
fosma <1 ST 1 | 9 WehR ffha e e 2
(A) TIH = (B) Tl 3R fomw Sufem
(C) IeTE TR (D) TTEFE Uiy
W : (B) et o oo suftemm
The cost of an advertisement is generally classified as
(A) Direct expense (B) Selling and distribution overhead
(C) Production overhead (D) Administrative overhead
Ans. : (B) Selling and distribution overhead
Q NO. 14
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Unit or Output Costing is also known as

(A) Process Costing (B) Job Costing
(C) Single Costing (D) Contract Costing

Ans.: (C) Single Costing
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In Contract Costing, work certified represents
(A) Work completed but not approved by the contractor

(B) Work completed and certified by the contractor/architect/engineer
(C) Work has not yet started
(D) Work completed but awaiting payment

GET IT ON
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Ans. : (B) Work completed and certified by the contractor/architect/engineer

T FIE9 § U gfg g w1 swan fefafea & fag fen s 2
(A) SHeR 1 GATHT TS Fgi & fery

(B) o= % €5 @ = & forw

(C) SeTHT ITTERT 1 HH HH & U

(D) ATTA ¥ gfg | SR hi Feam % fog

IW : (D) AW H Ffg ¥ Shar i gan & fog

An escalation clause in a contract 1s used to
(A) Increase the contractor’s profit margin

(B) Avoid penalties for delay
(C) Reduce administrative overheads
(D) Safeguard the contractor against an increase in costs

Ans. : (D) Safeguard the contractor against an increase in costs

sy o R % fr # frfafed § @ SR-mad @ 7
(A) $HT I HhIha Iea1el o forg fema Smam &

(B) & & @A faufr & wgw B

(C) T8 J&d, AT, eiehliereh Jgasl § Fatdd 8

(D) IE Iufte] =i U i &

IW 1 (C) T2 TR, A, rerchiioren sgaUl | Hatod
Which of the following is true about Contract Costing ?
(A) It is used for standardized products

(B) Tt is identical to Job Costing

(C) Tt deals with large, non-repetitive, long-term contracts
(D) It ignores overheads

Ans.: (C) It deals with large, non-repetitive, long-term contracts


https://applink.adda247.com/d/uHd24maK7j
https://applink.adda247.com/d/uHd24maK7j

Addal247)

QNO. 19

Q NO. 20

fomm @ Ereft &

(A Tofa o % fore grafirss

(B) Wifersg sl AT

(C) WIS | 3WTa B aTelt anTd
(D) Fofa &7 % fau s
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Sunk costs are

(A) Relevant for decision-making
(B) Future costs
(C) Cost to be incurred in the future

(D) Not relevant for decision-making

Ans.: (D) Not relevant for decision-making

AT @R % 3evdi o @8l H | frefafiga = safiua =)
a. ITE T T

b. @mTd
c. ENTd H
a. g s

T few o fashedt # @ A9 IUgEd I I |
(A) a,e, b, d (B) a,b.c,d
(C) b,a,c, d (D) a,d, b, c

JW: (B) a,b,c, d

Arrange the following in the correct sequence of objectives of Cost Accounting.

a. Ascertainment of Cost
b. Cost Control

c. Cost Reduction

d. Decision-Making

Choose the most appropriate answer from the options given below.

(A) a,c,b, d (B) a,b,c, d
((—") bs a, ¢, d (D) a, d, b, C

Ans.: (B) a,b,c,d

GET IT ON
Google Play


https://applink.adda247.com/d/uHd24maK7j
https://applink.adda247.com/d/uHd24maK7j

Addal247)

Q NO. 21

QNO. 22

fskan wnra fafer o = = % 2
. 3ITTET =T TOHET AT

b, Jfer ST SATTA sl HTGAT
c. =41 1 Ffufarfad s
d. gfedeT TR e

Hr feu v foepedi § & wed 39gF I TH |
(A) a,e,b, d
(B) a,b,e, d
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W (C) c,a, b, d

The sequence of steps in the process costing method is
a. Calculate the output

b. Measure the cost per unit
c. Record expenses
d. Preparation of the report

Choose the most appropriate answer from the options given below.

(A) a,c, b, d
(B)a,b, e, d
(C)e,a, b, d
(D) a,d, b, e

Ans.: (C)ec,a,b,d

Fraior a9 F a2

(A) 78 a9 fomd am aafsla & st 2

B) Tirset o8 & s1¢ %1 99 SEH 33 | = o S
() a8 99 formd o@ s W I 8§

(D) 31 TegeR = TuTa B e 9y

W : (B) fuoe ad & =g o ad v s o o S

“Assessment year” refers to
(A) The year in which income is earned

(B) The year following the previous year, in which income is taxed
(C) The year in which accounts are maintained

(D) The year ending on 315t December

Ans.: (B) The year following the previous year, in which income is taxed
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For income earned during the Previous Year 2024-25, the Assessment Year will be
(A) 2023-24
(B) 2024-25
(C) 2025-26
(D) 2026-27

Ans.: (C) 2025-26

Q NO. 23
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Agricultural income under the Income-tax Act, 1961, is
(A) Fully taxable in all cases

(B) Fully exempt in all cases
(C) Exempt, but considered for rate purposes in certain cases

(D) Taxable as “Income from Other Sources”

Ans. : (C) Exempt, but considered for rate purposes in certain cases

QNO. 24
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What is defined as agricultural income ?
(A) Income generated from any source associated with farming

(B) Income derived from the sale of agricultural machinery
(C) Income earned from the sale of agricultural products and land cultivation

(D) Income from horticulture and sericulture only

Ans. : (C) Income earned from the sale of agricultural products and land cultivation
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Tax liability refers to
(A) The total amount of income earned by an individual

(B) The amount of tax an individual is legally obligated to pay
(C) The amount of tax refunds due to the individual
(D) The tax rate applicable to different income tiers

Ans.: (B) The amount of tax an individual is legally obligated to pay

Q NO. 26

gl -1 g - % A e

-1 = - 11
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(A) a-1 b-1I c—III d-1V
(B)ya-1 b—III e -1I d—1V
(C) a-1 b-1II c—1IV d —1IIT
Dya-III b-IV e-1 d —1II

IJW: (A) a-1 b-II e-III d-1V
Match List — I with List — II.

List-1T List - IT
(Element) (Application/Principle)
a. Sources of Basic Data I. Internal cost sheets, industry trends, government indices
b. Forecasting Tools II. Regression, moving averages, exponential smoothing
c. Principles III. Forecasts must balance relevance, reliability and flexibility
d. Analysis and use IV. Supports capital budgeting, pricing and capacity planning

Choose the most appropriate answer from the options given below :
(A)a-1 b-1II c—1III d-1V

(B)a-1I b-III ¢ -1I d-1V

(C)a-1 b-1II c—1IV d—1III

(D) a—1I1 h—1V c—1 d —1I

Ans.: (A) a-1 b-11 e¢-III d-1V

QNO. 27


https://applink.adda247.com/d/uHd24maK7j
https://applink.adda247.com/d/uHd24maK7j

Ad d d Ej %Egggie Play

frafafigs & @ F-a1 yeyhHa R & Hgcd &1 9y H=S1 9UH HAl 8 ?
(A) I8 W A9 3R ufeaed § TareT St 2

(B) & e, e afik fofr o 8 weva 1 wneds w2

() g Ufaerfess faxfia sresl a6 & difia 2

(D) T T&T ¥ ¥ 9 Tieed T higd 8

IW : (B) T2 g, Fremm aiv fofa o § vEvm @ wmeds w g

Which of the following best describes the importance of managerial accounting ?
(A) It helps with tax planning and reporting

(B) It supports management in planning, controlling, and decision-making

(C) It is limited to historical financial data

(D) It is primarily focused on external reporting

Ans. : (B) It supports management in planning, controlling, and decision-making

Q NO. 28
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What is one of the primary functions of managerial accounting ?

(A) Preparing financial statements for shareholders
(B) Assessing corporate governance

(C) Conducting external audits

(D) Budget preparation and econtrol

Ans. : (D) Budget preparation and control

Q NO. 29

yaushi Yidaed &7 ®9 ¥ frefafaa % fov dan fee amd &
(A) TRTUTH 37T TN (B) 319 ST
(C) et TeR 3 I (D) T & W smaie yaga

W : (D) ot i w s v"am

Managerial reports are prepared mainly for
(A) Shareholders and government (B) General public
(C) Creditors and banks only (D) Internal management at different levels

Ans. : (D) Internal management at different levels

Q NO. 30
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A performance report prepared in managerial accounting is primarily used for
(A) Comparing actual performance with planned objectives

(B) Assessing the profitability of the company for taxation
(C) Disclosure in the annual report

(D) Meeting statutory audit requirements

Ans.: (A) Comparing actual performance with planned objectives

Q NO. 31
U ot fosmm =1 6 snur W fashl w1 qatge ama & fore wferme fereersor s 3w o 2
(&) 3 = (B) T =
(C) =T (D) TR gEA
IW : (B) TAHAW
A company uses regression analysis to forecast sales based on advertising expenditure. Here,
advertising expenditure 1s
(A) Dependent variable (B) Independent variable
(C) Minimum value (D) Residual value
Ans. : (B) Independent variable
Q NO. 32
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(©) Felfireta fesl
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Which forecasting method combines regression analysis with time series to improve accuracy ?
(A) Moving averages

(B) Exponential smoothing

(C) Econometric models

(D) Delphi technique

Ans. : (C) Econometric models
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Which principle explains the difference between profit transfer in contract costing and revenue
recognition in financial accounting, and what is the objective of contract accounting ?

(A) Prudence Principle and Cost Control

(B) Dual Aspect and Cost Reduction
(C) Matching Prineiple and Revenue Recognition

(D) Realisation Principle and Ascertainment of Cost

Ans. : (D) Realisation Principle and Ascertainment of Cost

Q NO. 34

wfaea yaTg |fes favem % Fraferfaa s @1 a8 w0 1 =afem w=

a. HATHS 1 TIB

b, = <1 Affufor

¢. FIHAT T TV BT

d. Sferma Fefietor &1 SreeRer

e e o fyeredl 9 | g9 39gEd I G ¢

(A) a, b, ¢, d (B) b,a.c,d (C) a,ce,b, d (D) b,a,d,c
FW: (D) b,a,d,c

Arrange the following steps of the regression flow chart analysis in the correct sequence.

a. Collection of data
b. Identification of variables
c¢. Testing the significance

d. Estimation of the regression equation

Choose the most appropriate answer from the options given below :
(Aya,b, e, d (B) b,a,c, d (C) a,e, b, d (D) b,a,d, ¢
Ans.: (D)b,a,d,c
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Freferfaa yeuhia vfeeed suson 1 39 & arfehes 9 o =@aferm = |
a. JETHH 3YHT
b, Sferm fergerso
c.mﬁ?ﬁﬁm
d. v fofm

Ft feu o fospet 8 wed IUgEd I A ¢
(A) e,b,a, d (B) b,a,c,d
(C)e,a, b, d (D) a,c, b, d

SW: (A) ¢,b,a,d

Arrange the following managerial reporting tools in the logical order of use.

a. Forecasting Tools
b. Regression Analysis
¢. Ratio Analysis

d. Managerial Decision-Making

Choose the most appropriate answer from the options given below :
(A) e, b,a, d (B) b,a,c,d
(C) c,a,b,d D) a,c, b, d

Ans.: (A)c,b,a, d

Q NO. 36

U SAEEIIH TEH % WAHh 3893 1 Tad 3Tl T o Feaq ufenfya fran sman 2
(A) HACIHRICAh ATl ol FTThay 1

(B) UH SATTTIHATS ! T HH o T0 THILGHT 61 THEF T

(C) HaeT TSR & STFE I HE

(D) T =0 & wifafas et =t 9w s

IW : (B) WG ETAHAISA hl T HA o 10 SEmeri o1 s e

The primary objective of a business organization is best defined as

(A) Maximizing short-term profits

(B) Coordinating resources to meet human needs

(C) Creating employment opportunities alone

(D) Fulfilling statutory obligations exclusively

Ans.: (B) Coordinating resources to meet human needs
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FTEIfiTeh YgHOT T ST <6 frcerdr 1 T 9 HET a1 2 Hifh

(A) T9% TR Tora | i st 2

(B) 38 Iudigal HAfSY sga 2

(C) I8 STE0 ST 399 LT & Al SR i Hmal #§ gfatatad T8 st 8
(D) ¥ gt Drenfieht 3 T 1 giedfed s 2

IW @ (C) T2 TEN AT Ieu= LAl 2 A ST <t hreai | ufdteterd T8 gl @

Industrial pollution 1s considered a form of market failure because
(A) It reduces government revenues

(B) It increases consumer surplus
(C) It generates external costs that are not reflected in market prices

(D) It stimulates innovation in green technology

Ans. : (C) It generates external costs that are not reflected in market prices

Q NO. 38
T 1 TR G 1 I8 B & fore Sfta e 8 o o8 weliet vefireed =1 v |mger 21 vaa
T 37 form wam % wsieR &1 Fefid @ R |
(A) HfHT FTSER (B) Ffera aER
(C) T4 HTEER (D) Tasmem g A
IW : (D) FEreR g EEER
Ramesh’s conduct leads others to believe he 15 a partner of ABC Associates. Identify the type of
partner he represents.
(A) Active Partner (B) Sleeping Partner
(C) Secret Partner (D) Partner by Estoppel
Ans.: (D) Partner by Estoppel
Q NO. 39

gy i a1, Sehfeqeh e, Jeud Jfdr 3R arsier i gey/ feanfermm w fage % a
U FaEE-gfaeE (w9) § uh Gl wnfien 21 97 fhe @ < el 8 7
(A) T ErEErd (B) Tifese argerd

(C) i <Far dmsErt (0 Tafere s
IW : (A) HH TTEER

Sudhanshu is an active partner in a firm with unlimited liability, optional registration,

management rights and dissolution on a partner’s death/insolvency. What type of partnership is

this ?
(A) General Partnership (B) Partnership at will
(C) Limited Liability Partnership (D) Particular Partnership

Ans.: (A) General Partnership
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% gl § w@fied S gRia SEH 2 Jafh % Hrel # ¥ B3 R |
(A) TFI-T2Th I, AT
(B) TSl WA, §Y Wik HUH!
(C) el EETfieE, ATEEH
(D) VTS, W R H1
IW : (A) TIFA-TEH HUAL, AIEEH

Transfer of ownership is easy in the case of whereas it is difficult in the case of

(A) Joint-stock company, partnership

(B) Sole proprietorship, joint stock company
(C) Sole proprietorship, partnership

(D) Partnership, joint stock company

Ans.: (A) Joint-stock company, partnership

Q NO. 41
fore g & frama & Hror diare F9d &8, S 6 v wfag siifies e o ¢
(A) T TEEEETe (B) Wrefirm FrsairEETse
() Hifegw smeHRETIe (D) e smeEEEAe
IW : (D) MUEH A
The leakage of which gas caused the Bhopal tragedy, a well-known industrial disaster ?
(A) Ethyl isocyanate (B) Potassium isothiocynate
(C) Sodium isothiocynate (D) Methyl isocyanate
Ans.: (D) Methyl isocyanate

Q NO. 42
fereft =R % i gET Teh §
(A) 3@, e, @i (B) Ui, gex, faatd
(C) SR, TR, i (D) =T, addh, aeft

IW : (A) EmE, e, gt

The three main components of foreign trade are
(A) Import, Export, Entrepot (B) Wholesale, Retail, Export

(C) Trade, Industry, Commerce (D) Domestic, International, Regional

Ans.: (A) Import, Export, Entrepot
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gl —1 %1 g 11 % Ey e

TR -1 TR 11

(FFmas /ve) (39)
a. TgM-13 (faet 311w «ifem) I. THZ % W12 § WIS I gells 1 TH]
b, TTE-TF (VI 31T His2) 11, et #1 yaE # fou S 1 snamA
¢. 359 JHTOH [11. 39 <31 1 JHIIG ST & Fal ATt o1 3cared foham mam o
d. e (\Hg) siEn aifert 1v. forie % g wpd Sifad & wfy geen yem w5 2
= feu o foepedi @ @ wOH I9gE W A ¢
(A a-1 b-1II c—TIII d-1v
B)a-IV  b-II c -1  d-I
(C)a-1 b 11 c—1IV d—1II
Ma-IT  b-IV  c-I d-TI

IW: (A) a1 b-I c-III d-1IV

Match List — I with List — I

List-1 List - 11
(Document) (Purpose)
a. Bill of Lading 1. Evidence of shipment of goods by sea
b. Letter of Credit II. Bank’s assurance of payment to the exporter
c. Certificate of Origin IIT. Certifies the country where the goods were produced
d. Marine Insurance Policy IV. Provides coverage against sea risks during shipment

Choose the most appropriate answer from the options given below :

(A) a-1 b-1I1 c—1III d-1IV
(B) a—1V b-1I e —1IIT d-1I

(C) a-1 b—1I1 c—1V d-—111
(D) a—1I1 b—1V e—1 d -1

Ans.: (A) a-1I b-1II ec-III d-1IV

Q NO. 44
Astreh wwya fgia 1 g foman T ot
(A) e A g (B) & B g
(C) HeE SIS GTU (D) Th. T, <oR G

IW : (D) TF. Y, SRFA

The Scientific Management Theory was introduced by
(A) Elton Mayo (B) Henry Fayol
(C) Max Weber (D) F. W. Taylor

Ans.: (D) F.W. Taylor
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Q NO. 46

Q NO. 47

Q NO. 48

Ueed WAl % BIUH 3teagdl 4 frafafad % vee wose fen
(A) 4 faursm

(B) Hfze WrewTE

(C) RIS W HHT Hee 3N HTHIITh ATEehaTd

(D) TR 3R 3rRITEA

IW @ () PR WAHE TEE SR ARG STEvahan

The Hawthorne studies by Elton Mayo emphasized the importance of
(A) Division of labor

(B) Monetary incentives
(C) Human relations and social needs at work

(D) Authority and discipline

Ans. : (C) Human relations and social needs at work

frefefiga # & SF-a1 y€9uT S TS U9 F w9 § 90 s9E@T 8 2
(A) Afaes wfeanst 61 et

(B) SRR T e

(C) TATECE &1 3AUTE

() faftre s afit wivem

IW : () fafdre 7m si ufem

Which of the following qualifies management as a profession ?
(A) Absence of ethical codes

(B) Dependence on heredity

(C) Lack of accountability

(D) Specialized knowledge and training

Ans. : (D) Specialized knowledge and training

U U9 % €Y ° yayd i Rl w gy H S 2 =it
(A) TSTHT T FAAE HH 5 T8 A28 i AE9IHaT Bt 8
(B) a1 wifefires freprt gro wftreifera g &

(C) 398 Fravifies w9 & e Afae afeaisti sii faftes faat o1 smma g 2

(D) 3T Toru ferelt TH-3MYR 6t STTavashal 48 il 8

GET IT ON
Google Play

IW : () TEH WEeS w9 A e Afoes iganett o fftrs Femi @ s g @

Management'’s status as a profession is debated because
(A) Managers require licenses to practice

(B) Entry is restricted by statutory bodies
(C) It lacks unmiversally binding ethical codes and legal regulations
(D) It does not require any knowledge base

Ans.: (C) It lacks universally binding ethical codes and legal regulations
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o= giafim wE % fou miter 3t sweie wnfid 3 g 3 8
(A) FrsrT-Fmfor (B) FEEm
(C) 3SR (D) ITTITSH /SHTEITIA

IW @ (D) AT/ TTEATIA

The function that establishes authority and responsibility to ensure coordination is
(A) Planning (B) Controlling
(C) Motivating (D) Organizing

Ans.: (D) Organizing

Q NO. 49

gy o AP SeEvEs 8 w98

(A) SAfFIT TATE 1 WSS @&l o @1y wifga sl 8
(B) FHETE! 1 AW i HH Hidl &

(C) TISET ST ATATIHAT Dl HHT HIAT B

(D) 9= 1 HTEvaeRar i yfeenfua s 2

IW : (A) SAfFATA TATHI B TTSATHE 6 o el T g w2

Motivation in management is vital because it
(A) Aligns individual efforts with organizational goals

(B) Reduces employee costs
(C) Eliminates the need for supervision

(D) Replaces the need for coordination

Ans.: (A) Aligns individual efforts with organizational goals

Q NO. 50

U VEHF HUAMNE] b THY HH T W SH <l 2| 98 P wE-Em i w2, wfa
Y <t 8 3R 2 oRTET B1 shiH-1 S @ fRn @ e 7

(A) AT

(B) Frsr-famior

(©) Fem

(D) HITHSH LTI (FITHT)

IW : () FrEEm

A manager notices employees missing deadlines. He sets clear timelines, monitors progress, and
imposes penalties. Which function is being applied ?

(A) Motivation
(B) Planning
(C) Controlling
(D) Staffing

Ans.: (C) Controlling

Q NO. 51
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Q NO. 52

QNO. 53
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U A W I= G 3N ufom feardt 8 99 yeys 3R AEvEsdaistl W faen e # 3 3%

ffat § gftrfea & &) 78 gufar &

(A) IFTHeR TEET (B) T Heer 39T
(C) FrhTITEl gEY D) Fammm faga

IW : (B) WG HEE 39T

An IT team shows higher satisfaction and output when managers consider their needs and involve

them in decisions. This reflects

(A) Scientific Management (B) Human Relations Approach

(C) Bureaucratic Management (D) Classical Theory

Ans.: (B) Human Relations Approach

wauA § ARSI uika 1 e § i #
a. WEIH 3R wfgfe

b, ae fei

c. TATH TN

d. TEEH Sl HAETHAT B

9 feu v foeheul § @ w9 IugE I A
(A)yd,b,c,a (B) b,a,c, d
(C) a,c,b,d (D) ¢, a,b,d

W (A) d,b,c,a

Sequence the motivational process in management.

a. Performance and Feedback
b. Goal Setting
c. Effort Application

d. Need Recognition

Choose the most appropriate answer from the options given below :

(A) d,b,c a (B) b,a,c,d
(C) a,¢,b,d (D) ¢, a,b,d
Ans.: (A)d,b,c,a
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Q NO. 54

Q NO. 55

Q NO. 56

yau fagidl & ™ &1 FHT i =aferm #
a.mﬁ?ﬂa
b, 9HE g9 faga

cmmm

d. S TEeH
= feu v foepedi § @ w99 ITYF IR I |
(A)e,a, b, d (B) a,b, e, d (C) d,a, b, ¢

I : (C) d,a,b,c

Sequence the evolution of management theories :
a. Administrative Theory

b. Human Relations Theory
¢. Modern Systems Approach

d. Scientific Management

Choose the most appropriate answer from the options given below.

(A) c,a, b, d (B) a,b,c, d (C) d,a, b, c
Ans.: (O)d,a, b, c

GET IT ON
Google Play

(D) ¢, b,d,a

(D) e,b,d, a

s Y -t wrE Ty w9 9 e ) wrugfa @ e wl § 7

(A) =8 srefsme (B) |8 31w
(C) JSUEhIT 9 (D) AT A

IW : (B) TP v

Which branch of economics examines the functioning of the economy as a whole ?

(A) Microeconomics (B) Macroeconomics
(C) Managerial Economics (D) Welfare Economics

Ans. : (B) Macroeconomics

i 3 Al fagia g w9 8 syl ) gErrE i 2

(A) F AR 1 AR T H (B) T STEER 1 [EHAA T &
(C) Tt Biie] 3carg (Sfidt) =i Ao | (D) ErEsth B0 1 fergeiaor & o

IW : (B) SUNIEI HAER T YATHE 7T H

Demand and supply theory helps businesses mainly in

(A) Estimating tax liabilities (B) Forecasting consumer behavior

(C) Measuring GDP (D) Analyzing public debt

Ans.: (B) Forecasting consumer behavior
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Q NO. 57

Q NO. 58

Q NO. 59

Ueh FARHME g3 W UfqeAqa 6l Hidia gt (W) 9= €9 4§
() Froa = 2

(B) Tt et 2

(C) T3h T T (IERT) W g 8

(D) |t faigati W 3a & St @

IW : (C) Th WA AR (AEITHA) W g 2

The Marginal Rate of Substitution (MRS) on an indifference curve is generally

(A) Remains constant
(B) Increases continuously
(C) Diminishes as one moves down the curve

(D) Becomes infinite at all points

Ans. : (C) Diminishes as one moves down the curve

FEHH gfawe fFm = em) i 8 o

(A) &t FemT T |1y g S @

(B) T s sgrn S @ Jafe o= fen wd 2
(©) 79 3 IS ST snafas €9 ¥ %9 & 9. @
(D) THTR T T T GUR &l &

IW : (B) Uk (A SgTE I @ Wath 3 R wa @

The Law of Diminishing Returns applies when
(A) All inputs are increased simultaneously

(B) One input is increased while others remain fixed
(C) Both labor and eapital are reduced proportionately
(D) Technology rapidly improves

Ans.: (B) One input is increased while others remain fixed

U IeUIe A T Hl B
(A) Fras 3 frfat & < aefidhl Tay

(B) Hifgs ey # fnfa go
(C) 3T 1 T & s e
(D) 3T FhFar gfaEy

IW : (A) T oir el o e aeih vey
A production function expresses
(A) The technical relation between inputs and outputs

(B) Output value in monetary terms
(C) Distribution of income among factors
(D) Consumer preference patterns

Ans.: (A) The technical relation between inputs and outputs

GET IT ON
Google Play
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Q NO. 60

Q NO. 61

Q NO. 62

At ARGl 1 e afenye o S 2
(A) T WY /98] ®9 | 3IcTed & 91 gfEfda 2l 2

(B) @A 3eared & Forier awfeafda wet 2
(C) 3TEA 1 g1 § ST oSt | wedl 8
(D) &« THY | AFIG I & I 8

IW : (B) AT eareA | Frae srafiafia wd @

Fixed costs are defined as

(A) Costs vary directly with output

(B) Costs are unchanged regardless of output
(C) Costs rise faster than output

(D) Costs fall to zero in the long run

Ans. : (B) Costs are unchanged regardless of output

agdl T, faw 3 AR & 1Y SR T w0 8

(&) 59 (B) e

(C) HeH (D) i

I (D)

The business cycle stage with rising demand, investment, and income is
(A) Depression (B) Stagnation

(C) Contraction (D) Recovery

Ans.: (D) Recovery

= feu Mo fospeni § @ wO 30T IW A |

(A) a, b! c, d (B) b, c, d, a
(C) b,a,d, ¢ (D) ¢,a, b, d

JW : (A) a,b,c,d

Arrange the following stages in the chronological development of population theories.

a. Causes of population growth
b. Effects of population growth
¢. Malthusian theory

d. Optimum population theory
Choose the most appropriate answer from the options given below.

(A) a,b,c, d (B) b,c,d, a
(C) b,a,d, c (D) ¢,a, b, d

Ans.: (A)a.b,c.d
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Q NO. 63

Q NO. 64
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+i |

a. S50H A€

= ICEIDEREL D

o. AT fagia

d. FETe <6 e

et feu mu faepeul § @ wed IugE I A |

(Ayd,c,a, b (B) b,a,c, d
(C) b,a,d,c D) ¢, b, d,a

W (A) d,ca,b

Arrange the following items in their correct sequential order to explain how economics relates to

business.

a. Optimum Allocation
b. Business Decisions
¢. Economic Principles

d. Scarcity of Resources

Choose the most appropriate answer from the options given below.

(A)d.c,a, b (B) b,a,c,d
(C) b,a,d, ¢ (D) ¢,b,d, a

Ans.: (A)d,c,a,b

FRERAT deA o i & wafis 3w 2

(A) fdest 1 B AT

(B) 321 %1 shdel Ffasrd § giatdd e

(C) STRIE | U9 (HATSTARR) 1 [T &
(D) 3aftsha 21 st Tfud FqEl § H&fTq HE
IW : (D) HURHA 221 i e Ael H Heifa

The primary purpose of constructing a frequency distribution is to
(A) Increase sample size

(B) Convert data into percentages only
(C) Eliminate outliers from the dataset

(D) Summarize raw data into structured groups

Ans.: (D) Summarize raw data into structured groups
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(C) i SREal (3gh) M) =1 s

IW : (D) F g

The mid-point of a class interval in a frequency distribution is called
(A) Class limit (B) Class width
(C) Class frequency (D) Class mark

Ans.: (D) Class mark

Q NO. 65
form =1 sraEm 5% wifes = H1 e w0 % fore - wiferdh su gel sugdE 2 7
(A) TTEA 3R HifearehT (B) HEHsY TUTIH
(C) Hrg-=t gliegor (D) Sfermea EeeRtr
IW : (C) FIE—aF G
Which statistical tool is most suitable for analyzing categorical variables such as gender or
occupation ?
(A) Mean and Median (B) Correlation ecoefficient
(C) Chi-square test (D) Regression equation
Ans. : (C) Chi-square test
Q NO. 66

U il AUl w1 Tk S Seehell deh IUNE] =1 FUEdl i fewrdr 8, I8 a1 S 2
(A) G Yafd (B) Hiet aftadH
(C) TehE IAR-TEE ) A afeds

IW : (A) GErHITTS g

The component of a time series that shows long-term upward or downward movement is called
(A) Secular trend (B) Seasonal variation

(C) Cyelical fluctuation (D) Irregular variation

Ans.: (A) Secular trend

Q NO. 67
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H1er it 1 Hree afEd=i w1 o % fore ged sugew fafy 2
(A) 2w 3 fafy (B) 9« 374 fafy

(¢) FgTa-8-gfa fafe (n) TeEEw fafy
IW @ (C) FIUA-H-wgr fafer

The most suitable method for measuring seasonal variations in a time series is
(A) Least squares method (B) Moving average method

(C) Ratio-to-trend method (D) Correlation method

Ans. ! (C) Ratio-to-trend method

Q NO. 68

gl — 1 %1 g - 11 % Wy fiers =

CU U |
(eraemom /farfe) (Tstaron)
a. Tt Aoft fergersor 1. Yaft (gm), A, =he o sfafia et 6 e m
HH & T Faue T ATHS] HT AL HET
b, SHEIETE TEHAH 1. 3Arwsi i fqaerar, sl (ssmi) $it e st sage
AehiTehl 9T 9 wtar B
c. e 111, ST Fadl & fou x 3y enl & @ qedi 1 gfax
HTeRE
d. gaiEE % fagra 1v, Ufaefaes 3R adam siwsi &1 3 o afasy i gens
1 wfasgamoft &
T fe v faeredl 9 | HeE I9gE IW T ¢
(A) a-1 b—IV  e-III d-11
(B) a—1II b1 ¢c—III  d-1V
©a- -1 c—1IV -1
(Dya— e 'Bh TV & 1 eI

IW: (A) a-1 b-IV c-II d-1I

Match List — I with List — II.

List-1 List - II
(Concept/Method) (Explanation)
a. Time Series Analysis 1. Study of data over intervals to identify trend, seasonal,

cyclical, and irregular variations

b. Business Forecasting II. Depends on the reliability of data, continuity of trends, and
appropriate techniques

¢. Coordinates I1I. Graphical plotting of values along X and Y axes for
functional relationships

d. Principles of Forecasting IV. Predicting future events using historical and present data

Choose the most appropriate answer from the options given below :

(A) a—1 b—1V c—1III d-—1I1I
(B) a-1I b-1I ¢ —1IIT d-1V
(C) a—-1IT b-1I c—1IV d-1

(D) a—1I1 b-1IV e—1 d -1I

Ans.: (A) a-1 b-1IV e-1III d-1I
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Q NO. 69

it 5ot era Fufor frafafea % foo ae9 3o 2

Unit Costing is most suitable for
(A) Construction industry

(B) Hospital services
(C) Cement manufacturing
(D) Shipbuilding

Ans.: (C) Cement manufacturing

QNO. 70

frafafaa @ 9 e andiy aifeadh i w8 gyl dm o smar g ¢
(A) FEfteh JATheT H@UE *1 A=

(B) 3mygfes srenfiehr o srfss fofan

(C) =it & <1 a7ty wrfierd

(D) TS T 3Teyeq ides JTesteiadr

IW : (A) HATETEIE HIHST HIR T AW

Which one of the following is considered the most significant limitation of the Indian statistics ?
(A) Lack of periodic data collection

(B) Over-dependence on modern technology

(C) Excessive private-sector involvement

(D) Very low sample coverage in censuses

Ans. : (A) Lack of periodic data collection

QNO. 71

R wifezh! § gum % o fou e genal i sfar % gaifus § Jan e § =efen #
. SFAUEE GerfieaT
b, BT &1 &R

c. THT YT YHIIH
d. MY THThl Bl ST

et feu o foehedi § @ wed 3ugE I 9 ¢
(Ayd,b,c.a (B) a,b,c, d
(C) b,a,d, c (D) e,b,d,a

S®: (D) ¢, b,d,a
Arrange the given suggestions for improving Indian statistics in order of preference, from most to
least.

a. International Comparability

b. Expansion of Coverage

¢. Timely Publication

d. Adoption of Modern Techniques
Choose the most appropriate answer from the options given below :
(A)d,b,c,a (B) a,b,c, d
(C) b,a, d, ¢ (D) e,b,d,a
Ans.: (D)e,b,d,a
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QNO.72

QNO.73

Q NO. 74

QNO. 75

gsuT qeshd o 3 9t fofam sl & gehgu i e e @ 7

(A) Terehgento

(C) EITSATHS HTHT

IW : (D) chalhul

(B) wfafferauee

(D) HETH

GET IT ON
Google Play

Concentration of decision-making functions at the top of the management hierarchy is called

(A) Decentralization

(C) Organizational Structure

Ans. : (D) Centralization

FHACTIT hied i 3 | Y L b TeI¢ U el o1 i 39 &9 § ST 91T 8

(A) TTTERTE (B) aIfae
IW : (B) qEA

The obligation of a subordinate to properly perform the assigned duty is known as

(A) Authority (B) Responsibility
Ans.: (B) Responsibility

U el EE § A /A 2
() Fae il wh wehl forgfa
(C) ST HTEA

IW : (A) TEUA R U Hehl

A tall structure has

(A) A narrow span of management
(C) Informal organization

Ans. : (A) A narrow span of management

(B) Delegation
(D) Centralization

(C) FaETaE (D) TS

(C) Accountability (D) Delegation

(B) e &t ig ferqfa 7
(D) EuA i = faegfa

(B) No span of management

(D) Wide span of management
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oo fepan st 2
(A) 3 TR W (B) HTEATH T W
(C) THIESH TR T (D) T84 % gt T o

IW : (D) T & wefi T W

Controlling is performed at
(A) Top level (B) Middle level
(C) Supervisory level (D) At all the levels of management

Ans.: (D) At all the levels of management

Q NO. 76
Ush Wi U YW e & Jeuhi % Hrl 1 EEE i 9Tl Afdd B 8
(A) FHEHH TEUH (B) Y vEYw
(C) H¥T JEYH (D) -vEus
IW : () WA TEIH
The individuals who manage the work of first-line managers in an organization are
(A) Executive managers (B) Top managers
(C) Middle managers (D) Non-managers
Ans.: (C) Middle managers
Q NO. 77

ush e o e fafie sl @ s=aEnl S 39 v gefifa R s 2

(A) B (B) FH

(C) IS (D) e

I 1 (D) Wi

The specific actions or behaviours expected of a manager are referred to as
(A) Responsibilities (B) Functions

(C) Skills (D) Roles

Ans.: (D) Roles

QNO. 78
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T IS SHEER TG i 1@ % T Hen I3 8, 91 98 U w9 ¥ Feftaa % ufa s e

1 g+ @1 a8
(A) UTE (B) HH=T
(C) TS (D) ATfereht (Fafir)

IW : () FHE

When a business takes steps to protect the environment, it is primarily performing its responsibility

towards
(A) Customers (B) Employees
(C) Society (D) Owners

Ans. : (C) Society

Q NO. 79
FE U SAEEIRE NSy o @ 8 e a8 i @l 1 31 o 2 3w aifaw stk a8
AT B | ITIh! 1 AT & o 30 fohE aE 1 HeT e wr R v
(A) SIEE (B) Thd FIHE
(C) U (D) fsit st
IW : (B) Uk @I
Arun is doing a business activity in which he enjoys all the profits and bears all the risk alone.
What type of organization do you think Arun is running ?
(A) Partnership (B) Sole Proprietorship
(C) Company (D) Private Company
Ans. : (B) Sole Proprietorship
Q NO. 80

frfefaa § 9 FF-91 TEed w9 &1 SE E 7
(A) T T FEHH faaw (B) U HTEER &1 9=
() rEifa el (D) Hifad yeeehE &mar

IW @ () FHITEA IR

Which of the following is a demerit of a partnership firm ?
(A) Unequal distribution of profit (B) Dominace of one partner

(C) Unlimited liability (D) Limited managerial ability
Ans.: (C) Unlimited liability

Q NO. 81
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Uk Ul o e o =1 & gl e 1 Fefafiga = eefen w5t
4. T T JHT 95 |

b, T |

GA%‘RMI

d. YA |

e feu v faeredl § | 999 I9gE I I ¢

(A) a,b,e, d (B) d,b,c, a (C) b,a.d, c (D) ¢,b.d, a

S (B) d,b,c,a

Arrange the following in the correct sequence of stages in the formation of a company.
a. Certificate of commencement.

b. Incorporation.
c¢. Capital Subscription.
d. Promotion.

Choose the most appropriate answer from the options given below :
(A) a,b, e, d (B) d,b,c,a (C) b,a.d, ¢ (D) ¢,b.d, a
Ans.: (B)d,b,c,a

Q NO. 82
Freferfiga guedi 4 9, "¢ w0 % fou ge8 H@E 2
(A) feers fofies @ (B) g
() e fafes Sah (D) TTHEH! FH
IW : (D) WEEN B
Of the following organizations , the easiest to wind up is the
(A) Public limited company (B) Multinational corporation
(C) Private limited company (D) Partnership firm
Ans. : (D) Partnership firm
Q NO. 83

S & HTafeh YeuT & Hafud fami % 9 % ®9 0 FHE1 a1 2
(A) HEIGAT B T (B) fereror—vfren
(C) TEsga i FEmmEfert (D) Hifers fram
IW : () TEg &t Fammafeat

The source of the rules relating to the internal management of a company is known as
(A) Memorandum of Association (B) Prospectus

(C) Articles of Association (D) Fundamental rules

Ans. : (C) Articles of Association

Q NO. 84
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fafefaa da sR-w v & 2

(&) wfEfeEt = e g

(B) TfEmfeat = ot - G

(C) afEafat = gt + 46

(D) TRefal = sl sfedt

IW : () ufEafwEr = EhEt + geft
Which of the following is correct ?

(A) Assets = Liabilities — Capital

(B) Assets = Capital — Liabilities

(C) Assets = Liabilities + Capital

(D) Assets = External Equities

Ans.: (C) Assets = Liabilities + Capital

Q NO. 85

T o T F. 10,000 1 TREER 3R F. 2,000 H eAEEf & 3w G gft
(A) %. 10,000 (B) . 8,000 (C) . 12,000 (D) %. 2,000

3 1 (B) %- 8,000

Ram has assets of Rs. 10,000 and liabilities of Rs. 2,000. His capital will be

(A) Rs. 10,000 (B) Rs. 8,000 (C) Rs. 12,000 (D) Rs. 2,000
Ans.: (B) Rs. 8,000

Q NO. 86

Arger foeh % e H, o e
(A) 1 srafa TE 2

(B) F Al ufa 9§ @ gy F B

(©) 1 sigafd ufd o @ 10% H1 2
(D) =1 3T &R Al 8

IW : (A) H AT E

In the absence of partnership deed, interest on capital
(A) i3 not allowed

(B) is allowed @ 6% per annum
(C) 1s allowed @ 10% per annum

(D) is allowed at the borrowing rate

Ans.: (A) is not allowed

Q NO. 87
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greierl wH 3 gemisi & udl w0 # et 1 =efem s
a.Wﬂ%%ﬁﬁ@ﬁ'ﬂRWl

b, @ 3 B fafam o dam s |

e, @1 3 B @ G HE |

d. TEHIT dIR T |
Fr feu v faehedl 9 & de9 I9gE I G ¢
(A) a,b, e, d (B) ¢,b,a,d (C) b,a,d, ¢ (D) ¢,b,d, a

JN: (B) c,b,a, d

Arrange the following in the correct sequence of events in a partnership firm.
a. Preparation of Partner’s Capital Accounts.

b. Preparation of Profit and Loss Appropriation Account.
¢. Preparation of Profit and Loss Account.
d. Preparation of Balance Sheet.

Choose the most appropriate answer from the options given below :
(A) a,b,c, d (B) c,b,a, d (C) b,a,d, c (D) ¢,b.d, a

Ans.: (B) ¢,b,a,d

Q NO. 88

IRl 1 Sedl 3 g9 ol % o ges w1 gl e e g e
a. PRI <t St |

b. Hicd W fEwiee |

c. IR &1 : ffw |

d. Y5ht mfera & gaafy g |

H= feu v focheul § @ He@ IUE I A

(A) a,b, ¢, d (B) b,d, a,c
(C) b,a,c, d (D) ¢,b,d, a

JW : (C) b,a,c, d

What will the right sequence of events for the forfeiture and re-issuance of shares ?
. Forfeiture of shares.

a
b. Default on ealls.
¢. Reissue of shares.

d. Amount transferred to Capital Reserve.

Choose the most appropriate answer from the options given below :
(A) a,b,ec, d (B) b,d,a,c
(C) b,a, e, d (D) e, b,d, a

Ans.: (C)b,a,c, d

Q NO. 89
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Q NO. 90

Q NO. 91

Q NO. 92

GET IT ON
Google Play

Xyz fafiaee = 2,000 IR % foig stmeer sk #Xd g s e ufem S 1 | 3,000 W
foru amded wra gu 3N 2,400 R F IAeH] B FAHE A Bh wE AR T R 40

st fore T 2, A 3E P IRT % for e foe @ 2

XYZ Ltd, 1ssued a prospectus inviting applications for 2,000 shares. Applications were received for

3,000 shares and a pro-rata allotment was made to the applicants of 2,400 shares. If Ram has been

allotted 40 shares, how many shares he must have applied for ?

(A) 40 (B) 44 (C) 46
Ans.: (D) 48

U TS T A feha1 ST &

(A) @ faffa @ =

(B) TREd W

(C) HU % g AW T UG e W

(D) THE-TF T Ho g Freife @
FIW : (A) ﬁﬁ%ﬁﬁﬁa‘-ﬂ

Debenture interest is paid

(A) at a predetermined rate

(B) at variable rate

(C) at a rate based on net profit of the company

(D) at a rate determined by company from time to time

Ans.: (A) at a predetermined rate

fashl wrre 2t 2
(A) < U AT 1 AFTG - Hebhel 1Y

(B) 99 T AT <l AT + Hhel o9
(C) ThS AT _ S T IEGHT bl AT
(D) o= T AT H A - Frae @m

IW : (B) o U HTA Hl AN + Tehed 1Y

Sales is equal to
(A) Cost of goods sold — Gross profit

(B) Cost of goods sold + Gross profit
(C) Gross profit — Cost of goods sold
(D) Cost of goods sold — Net profit

Ans.: (B) Cost of goods sold + Gross profit
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AT @i 1 e Iee T B 7

(A) T TG

(B) Toefia -1 1 ot e

() Torfra faemor wem %

(D) ARG T 3R Fof o w1 glaursae A

IW : (D) AW FrEE 3R fofa oR w gl s

What is the primary objective of cost accounting ?
(A) Maximize profits

(B) Record financial transactions

(C) Provide financial statements

(D) Facilitate cost control and decision-making

Ans. : (D) Facilitate cost control and decision-making

Q NO. 93
Ife geaer amff st @UF %, 30,000, IAA HW %, 20,000, 3TN HEGHT AT 5. 15,000 &, a1 FA
fafrmior e w= R 7
(A) ®. 50,000.00 (B) ®. 65,000.00 (C) ®. 30,000.00 (D) ®. 20,000.00
W @ (B) . 65,000.00
If the direct materials consumed are ¥ 30,000, direct labor is ¥ 20,000, and factory overhead is
¥ 15,000, what is the total manufacturing cost ?
(A) Rs. 50,000.00 (B) Rs. 65,000.00 (C) Rs. 30,000.00 (D) Rs. 20,000.00
Ans. : (B) Rs. 65,000.00

Q NO. 94

Y& M 3R HTCEHT SUeT 1 AN FHEeTdl &

(&) WG T (B) T AT
() fiia sreqaii i e (D) Se& T
IW : (B) EUERUT AT

The sum of direct labour and factory overhead is termed

(A) Prime cost (B) Conversion cost

(C) Cost of goods manufactured (D) Direct cost

Ans.: (B) Conversion cost

Q NO. 95
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IS T 3Hed BT 2
(A) 3UFH STEI THH IS 1 9 IqH 9T Icded feanm e 2

(B) 3 3T Y I o foTe 3w <6l 9 arell @wa 1 fafy

(C) euTfed Iearel A1 Farsii | wwifad g fam @t sa % forg wmg

(D) 38 37 ot for R % 3erg ® e gg fomn o e 2
IW : (B) AT IR FGAE IeATa1 oh foTg Ju=m Rl T Frelt o <t fafer

Job costing 1s

(A) Suitable where similar products are produced on a mass scale

(B) The method of costing used for non-standard and non-repetitive products
(C) Applicable to all industries regardless of the products or services produced
(D) It is used regardless of any particular type of product

Ans.: (B) The method of costing used for non-standard and non-repetitive products

Q NO. %6
wd fopu o % =g Fyifa &1 9 Tl @ 3| 9 H @ A 2
(a) Frm @ (B) IR wmrd
(C) 3T ST (D) foereq @ / STETR AT
IW : (C) AR
Costs which are ascertained after they have been incurred are known as
(A) Sunk costs (B) Imputed costs
(C) Historical costs (D) Opportunity costs
Ans. : (C) Historical costs
Q NO. 97

frefefiga & durf § werfi-ufEdt ama afieor & by g 2
(A) THE! TS (B) WTRT S92 (C) e w5 (D) STa s

IW : (C) TN T

The fixed-variable cost classification has a special significance in the preparation of
(A) Cash budget (B) Master budget (C) Flexible budget (D) Capital budget

Ans. : (C) Flexible budget

Q NO. 98
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Q NO. 99

Q NO. 100

frafefaa § 4 F9-a1 2m SRR H oA § g6 2 2
(A) e fafy

(B) SYEITTT AR

() Tt ek

(D) IeIE =R

IW : (A) TR &ty

Which one of the following is related to the calculation of labor turnover ?
(A) Replacement method

(B) Cost of utilities
(C) Decision package
(D) Direct expenses

Ans.: (A) Replacement method

fraferfaa & & F9-u1 2 39 TrE (IEA) & e § I @ 8 ?
(A) Tvfa dohst

(B) U ST

(C) 3eared Wi

(D) wfereerma fafy

IW : (C) SedrEHA WHIT

Which of the following closely matches with Just In Time (JIT) ?
(A) Decision package

(B) Cost of utilities

(C) Production strategy

(D) Replacement method

Ans. : (C) Production strategy

GET IT ON
Google Play
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Q NO. 101

Q NO. 102

Q NO. 103

YEYT @A 221 9 HelA B |
(A) TUTTcHeR
(B) HHETH=h

(C) T 3 AETHS A
(D) et R-fasf

IW : (C) TUTHE 3R AT gl

Management accounting deals with data.

(A) Qualitative

(B) Quantitative
(C) Both gualitative and quantitative
(D) Only non-financial

Ans. : (C) Both qualitative and quantitative

M= IedTed s F=fafiad & uel § aqm s 2
(A) 89 (B) HE=T

(C) 7 99 3R T 9 (D) 9 3 T Sl
IW : (D) OF FAR AR A

Usually the production budget is stated in terms of
(A) Money (B) Quantity

(C) Neither money nor quantity (D) Both money and quantity

Ans.: (D) Both money and quantity

HHid ST 1 JrEEnen fFekedr § defta 8
(A) STTER AT H (B) TRfl @rE |
(¢ afadt @mma & (D) s @ |

IW : (C) e e |

The concept of marginal cost is closely related with

(A) Opportunity cost (B) Fixed cost
(C) Variable cost (D) Economic cost

Ans. : (C) Variable cost

GET IT ON
Google Play
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gl — 1 %1 g - 11 % Wy fiers =

T - 1 T -1
(3Taermom) (arvta)
a. Giftereh! 1. 821 3R oefi am i |ooft
b. IEEA I1. 21 % §Ug, e 3R weafa % fore suam i s arelt deieh
c. B2 1 IR 111, = 911 &l 01 | gfiafda o=@ 6 ufssn
d. AifEgdhE Iuem v, a2t 3 fsest i amErersar
e e Tu faekedl 9 | He® I9gE IW A ¢
(A)a-1 b—II c—1II d—1v
B)a-IV  b-TI  c-1I d-TI
(©) a-1 . c—1V d-TI1
Ma-IT  b-1V O d-T1

IJW: (B) a-IV b-1II e¢-1 d-11I
Match List — I with List — II.

List-1 List - I
(Concept) (Description)
a. Statistics 1. Array of data and tally bars
b. Production II. Techniques used for the collection, organization and

presentation of data
¢. Organization of data III. The process of converting raw materials into goods

d. Statistical tools IV. Quantification of facts and findings

Choose the most appropriate answer from the options given below :

(A) a-1 b-1I c—1III d-1IV
(B) a—1IV b-TII c-1I d-1II
(C)a-1 b—1II c—1V d—1I1
(D) a—1I1 b—1IV e—1 d-11I

Ans.: (B) a-IV b-1IIl ¢-1 d-1II

Q NO. 104

IgR 99 & frefafad & w9 1@ of S e @
(A) Hed a9

(B) =Te]

(C) TEts av

(D) FIEH 9§ 3R Aafe af gHl

IW : (A) Tedad

Base year is also known as

(A) Reference year

(B) Current year

(C) Periodic year

(D) Both current year and periodic year

Ans.: (A) Reference year

Q NO. 105
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snfefer fagia =1 HA-H vmET T % 3T ¥ Hetd & 7

(A) THTE STeimE (B) G&H-3TEA
(C) 3Tfeies ferepma (D) HifEgeh!

IW : (B) GEH-FUWEA

Which branch of economie theory deals with the allocation of resources ?
(A) Macroeconomics (B) Micro-economics
(C) Economic growth (D) Statistics

Ans. : (B) Micro-economiecs

Q NO. 106

Tofe § HIEA FEvEH BT @ 99 g a9 efafad 8 qar fma mn a
(A) FITF 32 5 H

(B) hael STl & o % wmy

(C) haa TEgH FEw & Ty

(D) ot cr@mde |fufa T g & |

IW 1 (A) AIIGHI Sk A

Revision of budgets is necessary when the original budget was prepared with
(A) Inappropriate data

(B) Judgement of emplovees only

(C) Only management direction

(D) Only the advice of the audit committee

Ans.: (A) Inappropriate data

Q NO. 107

Freferfga i 1 == & ufeu |

a. 9 &9 | Tl fafore seva & foru veelt I/ us v g wsha e o g 6 fofteek 2o %
w9 § ST A B

b. WRA HET G 3T T S fefierss stiehsl &1 U I @ |

Fr feu v faekedl § @ G99 I9gE I I ¢

(A) GFT & % T ©

(B) GHI &1 YT 3EA &

(C) YT o T B 3 HU b IEA 8

(D) I o 3T B 3 AT b FA 2

IW : (B) SHI & HUA 3T E
Read the following statements carefully.
a. Data originally collected by an investigator for the first time for some specific purpose is
known as secondary data.
b. The population census conducted by the Government of India is an example of secondary data.
Choose the most appropriate answer from the options given below :
(A) Both the statements are true
(B) Both the statements are false
(C) Statement a is true and statement b 1s false
(D) Statement a is false and statement b is true

Ans. : (B) Both the statements are false

Q NO. 108
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Q NO. 109

Q NO. 110

FAefeITe 1 FeAorRr aioa fefafiaa % g & s 8
(A) Toame Ui

(B) T=H fary

(C) 3The AR

(D) . FeE

IW @ (C) IHOHS WA

The welfare definition of economics is given by

(A) Lionell Robbins

(B) Adam Smith

(C) Alfred Marshall

(D) Prof. Samuelson
Ans. : (C) Alfred Marshall

GET IT ON
Google Play

HH-H 3t nfafafe ama smavamaret &t @qft % for awgati 3t Fanst & I &

gefia 2 7
(A) 399

®) fafma (smem-wem)

Which economie activity deals with the use of goods and services for the satisfaction of human

wants ?

(A) Consumption
(B) Exchange
(C) Production
(D) Distribution

Ans.: (A) Consumption
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wife grdey unh H1 3w AH B

(A) O (B) +1

©) -1 (D) F1 ot TTepfch FE
IW: (B) +1

The maximum value of rank correlation coefficient is

(A) O (B) +1
(C) -1 (D) Any natural number
Ans.: (B) +1

Q NO. 111
frafafga ¥ @ ®F-w1 99 vgdt daR R s =nfEw ¢
(A) IETEH T (B) HTRT &2
(C) T =l (D) TosFa a5
W : (D) PrrassE
Which of the following budgets should be prepared first ?
(A) Production Budget (B) Master Budget
(C) Purchase Budget (D) Sales Budget
Ans.: (D) Sales Budget
Q NO. 112

frfefga & & #R-5 srfimm T fawemn fi @-aonsi d 8w R 7
(A) TTHTeHeh 3T

(B) ST ST

(C) T IuAITE

(D) TE F Frie dia SR

IW : (B) FHEHGTS IR

Which of the following is one of the assumptions of the indifference curve analysis ?

(A) Cardinal utility

(B) Ordinal utility

(C) Independent utility

(D) Constant marginal utility of money

Ans. : (B) Ordinal utility
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foepma & 3MUR W HTATH § SFafed #i |
b. AT &1 |

c. BHHM HiHT=1 IwIRTaT 1 =

d. 3R 9%

= feu U fospeni § | wO IvgE IW A ¢

(A) a,b,c, d
(Bya,d,c.b
(C) a,c, b, d
(D) e, b,d, a
SW: (C) a,e,b,d

Put into chronological order on the basis of development.

a. Law of demand
b. Law of indifference
c¢. Law of diminishing marginal utility

d. Indifference curve

Choose the most appropriate answer from the options given below :

(A) a,b, e, d
(B)a,d,c.b
(C) a,c,b, d
(D)ec,b,d, a

Ans.: (C)a,c,b,d

Tk a3 1 wleE B 2
(A) FOTTHE

(B) 3=

(©) A
(D) 3Fd

IW : (A) BUTHS

Cross elasticity of complementary goods is
(A) Negative

(B) High

(C) Zero

(D) Infinite

Ans.: (A) Negative
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U FHE H % 10 9 e B s qwgh W HH G B & T 60 G h Al B | Jad
IISET % FFaid, 39 & 12 U 9 A wegh et 8 | wuw & S s=w & fow, 39 2 A %
Fierta fepert gl foenft 7

(A) %. 720

(B) ®. 540

(©) ®. 600

(D) %. 900

IW 1 (B) B 540

A worker is allowed 60 hours to complete the job on a guaranteed wage of Rs. 10 per hour, Under

the Rowan Plan, he gets an hourly wage of Rs. 12 per hour. For the same saving in time, how much

will he get under the Halsey Plan ?

(A) Rs. 720
(B) Rs. 540
(C) Rs. 600

(D) Rs. 900
Ans. : (B) Rs. 540

QNO. 116

& 1 = f@r 3 # aged &, df 39 el S @
(A) e geey

(B) tfg® HeHsY

(C) 3rH HEHaY

(D) 36 o1 3fas gegey

T (A) o= HeEEy

When two variables change in constant proportion, it is called

(A) Linear correlation
(B) Non-linear correlation
(C) Partial correlation

(D) Partial or non-linear correlation

Ans.: (A) Linear correlation
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ST H THfd | A2 |

(B)

(C) I &9 T Wt 7R St w9 F i
(D) 7 & w3 T g gfammd

IW : (B) Wt

Indirect taxes are in nature.

(A) Progressive

(B) Regressive

(C) Partly progressive and partly regressive

(D) Neither progressive nor regressive

Ans.: (B) Regressive

SHTHIRE F TE 2 3 Bl &
(A) TT=RERT (ShEy) HE&A1

B) Tofos w6 &1 97

(C) TS T

(D) T &g

IW : (D) TA®E

The first 2 digits of the GSTIN are
(A) Checksum number

(B) PAN of the legal entity

(C) Entity code

(D) State code

Ans. : (D) State code

GET IT ON
Google Play

frafefiaa 3 & fra fafy =1 swar gameEl &1 3o & areff afafafadt % smar w suferh

AT IEfed HH % o o s g v
(A) TR AT fafor

(B) UeIeT ST e

() fafafy snenfa swma (vafed)

(D) W &ATa e

IW : () TAraTe SR AT (UE)

Which of the following methods is used to allocate overhead costs based on the activities that

consume resources ?
(A) Traditional Costing
(B) Direct Costing

(C) Activity-Based Costing (ABC)
(D) Standard Costing

Ans. : (C) Activity-Based Costing (ABC)
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Q NO. 121

QNO. 122

9 9 1 Wl g9 § 997 9ifad 8t & 7

(A) haa Tershl aste

(B) Tershl, 3caTe 3R Fehg ole Afad soie &1 = Te

(C) hael ITTEH &
(D) HaeT FHe] a8 Te

ITW : (B) ToEhi, SETEA 3T e T91E Aigd AWE 1 SAIH He

In budgeting, what does a ‘master budget’ encompass ?

(A) Only the sales budget

(B) The comprehensive set of budgets including sales, production, and cash budgets

(C) The production budget alone
(D) Only the cash flow budget

GET IT ON
Google Play

Ans.: (B) The comprehensive set of budgets including sales, production, and cash

budgets

HIHS] * =T P FHaEl Tl 8
(A) 3ATHSI I THUTH

(B) 3TThel w1 favemor

(C) ITTHS T HIE

(D) HIfEaeh!

IW : (D) TICTH

The aggregate of data is called
(A) Editing of data

(B) Analysis of data

(C) Collection of data

(D) Statistics

Ans. : (D) Statistics

Personal bias is possible under
(A) Systematic sampling

(B) Random sampling

(C) Stratified sampling

(D) Purposive sampling

Ans.: (D) Purposive sampling
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g A & YR T 3RSl & il I Hal Sl 8
(A) ¥Tifere ffepom

(B) TSRS STiehtor
(C) TUTTcHeR STeRtor
(D) HTATcHeh aFffentor

IW : (B) AT ST

Classification of data on the basis of time period is called
(A) Geographical classification

(B) Chronological classification
(C) Qualitative classification

(D) Quantitative classification

Ans. : (B) Chronological classification

Q NO. 124

fepet =nt <t Hudt dimn 3 el @ & <" & 3 H1 9 YR ST S 2
(A) 9™

(B) IgfA

(C) o Emmd

(D) 1 FHerret =1 qfmm

IW : (D) T HAUA N URATOT

The difference between upper limit and lower limit of a class is known as
(A) Range

(B) Frequency

(C) Class limits

(D) Magnitude of a class interval

Ans. : (D) Magnitude of a class interval

QNO. 125

grefior Sy fy <6l skl o o 5| TR 2

(A) TE AT TEI 2 FAIh I8 P 3 2 |

(B) Gsitrd @ 3 < qEd L A0 T8 B, fehd o= Eidl & e 3 % dad AT R |
() afe 58 FheEr w9 @ st M e A A R |

(D) AT TE & Fifen arior iy ofty = ofira Futy 7@ aE S #

I : (D) T § S T R 7 B AT FaR g T |

Profit on sale of rural agricultural land is

(A) Not taxable as it is agricultural income.

(B) Not taxable under the head ‘Capital gaing' but under the head ‘Income from Other Sources’.
(C) Taxable if it 13 compulsorily acquired.

(D) Not taxable as rural agricultural land is not considered as a capital asset.

Ans. : (D) Not taxable as rural agricultural land is not considered as a capital asset.
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