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The Most Important Current Affairs December 2022

India’s 100 Richest 2022: Gautam Adani tops
Forbes rich list

India’s 100 Richest 2022:

The world economy may be slowing but India’s richest have
grown even richer this year. The Forbes 2022 list of India’s
100 richest is finally here, according to which, the combined
wealth of India’s 100 richest grew by $25 billion to touch a
colossal $800 billion. The top 10 richest Indians are worth a
cumulative $385 billion. Adani Group chairman Gautam
Adani has bagged the top spot on the list with a net worth of
$150 billion. According to Forbes, the gain was largely due to
a record-breaking feat by infrastructure tycoon, which
changed the pecking order at the top for the first time since
2008.

Top 10 names in the list:

RANK NAME NET WORTH (in Rupees)
Gautam Adani Rs 1,211,460.11 crore
Mukesh Ambani Rs 710,723.26 crore
3 Radhakishan Rs 222,908.66 crore
Damani
4 Cyrus Rs 173,642.62 crore
Poonawalla
5 Shiv Nadar Rs 172,834.97 crore
6 Savitri Jindal Rs 132,452.97 crore
7 Dilip Shanghvi Rs 125,184.21 crore
8 Hinduja Brothers Rs 122,761.29 crore
9 Kumar Birla Rs 121,146.01 crore
10 Bajaj Family Rs 117,915.45 crore

New Faces on India’s 100 richestlist:

e Falguni Nayar: With a net worth of $4.8 billion, as per
the Forbes data, Nayar is on the 44th spot in the list.

e Rekha Jhunjhunwala: The wife of Rakesh
Jhunjhunwala, who is fondly remembered as India’s very
own Warren Buffet. At the 30th spot, Rekha
Jhunjhunwala, 59, has replaced her husband on the list.
She has a net worth of $5.9 billion.

e Nehal Vakil: The representative of the third generation
of the Vakil family that is running Asian Paints, which
was founded in 1942. The family’s total worth is $.52
billion.

e Venu Srinivasan: The founder of the TVS group, one of
the largest two-wheeler manufacturers in the world, is
also a new entrant on the list this year. He is also the
recipient of Padma Bhushan, the third-highest civilian
award in the country.

e Ravi Modi: The owner of Vedant Fashions, named after
his only son. The manufacturer of Indian ethnic wear —
known for the Manyawar brand — went public in 2022.
His total worth is about $3.6 billion.

e Nirmal Minda: The Chairman and MD of UNO Minda
(formerly Minda Industries), has the net worth of $2600
crore.

e Rafique Malik: Having listed Metro Brands last
December, Rafique Malik figures on No. 89 with $2.22
billion. The privately held company is known for its
brands such as Mochi, Metro and Walkway.

The returnees on India’s 100 richest list:

e Among the four returnees on the list is Anand Mahindra
with a net worth of $2.2 billion or Rs 17,768.08 crore.
Bhadresh Shah (Rs 15,345.16 crore), Anu Aga (Rs
18,010.37 crore) and Joy Alukkas (Rs 25,036.84 crore)
are also among the returnees on the rich list.

e Paytm CEO Vijay Shekhar Sharma was a notable name
among the drop-offs, who saw shares of his One97
Communications tank amid the global tech rout. The
cutoff for the top 100 was $1.9 billion this year.

Vijay Hazare Trophy Final: Saurashtra beat

Maharashtra by 5 wickets

Vijay Hazare Trophy Final

Saurashtra beat Maharashtra by 5 wickets in the final to
win the Vijay Hazare Trophy at the Narendra Modi Stadium
in Ahmedabad, Gujarat. They restricted Maharashtra at
248/9 in 50 overs as captain Ruturaj Gaikwad hit a century,
scoring 108 off 131 balls after a slow start. Saurashtra
bowler Chirag Jani claimed a hat-trick in the match. Man of
the moment is Sheldon Jackson.

Chasing the target of 249, Saurashtra started off cautiously
before the openers sitiched a 125-run partnership. Batter
Shledon Jackson held one end as wickets tumbled around
him. He scored a match-winning 133 off 136 balls to help
Saurashtra chase down the target in 46.3 overs, with five
wickets to spare. It was Saurashtra’s second title triumph in
history.

Notably: The win enhanced Jaydev Unadkat’s credentials as
captain, he had led Saurashtra to their first Ranji Trophy title
in 2019-2020. He also finished at the top of the wicket-taking
charts in the Vijay Hazare Trophy with 19 strikes to his
name.
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Full List of Award Winners:

e Player of the match in the final: Sheldon Jackson (133
runs in 135 Balls)

e Player of the tournament: Ruturaj Gaikwad (Games: 5;
Runs: 660; Avg: 220)

e Most Runs: N Jagadeesan (Tamil Nadu): 830runs, 8
innings

e Highest Score: N Jagadeesan - 277 off 141 balls vs
Arunachal Pradesh

e Most Fours: N Jagadeesan - 73 in 8 innings

e Most Sixes: Ruturaj Gaikwad - 34 in 5 innings

e  Most Wickets: Vasuki Koushik (Karnataka) - 18 wickets
in 9 matches

Reserve Bank of India implements 4 tiered
regulatory norms for UCB

The Reserve Bank of India (RBI) has announced a four-
tiered regulatory framework for categorisation of Urban Co-
operative Banks (UCBs). Besides, the central bank has
come out with norms pertaining to the net worth and capital
adequacy of these banks.

The Reserve Bank of India had constituted the Expert
Committee on Urban Co-operative Banks, under the
Chairmanship of Shri N. S. Vishwanathan, former Deputy
Governor, Reserve Bank to examine the issues in urban
cooperative banking sector and to review regulatory/
supervisory approach for strengthening the sector. Based on
the recommendations of the Expert Committee, RBI had
released the Revised Regulatory Framework for Urban Co-
operative Banks (UCBs) on July 19, 2022. The four-tiered
regulatory framework, based on size of deposits of the UCBs,
will come into force with immediate effect.

RBI has now categorized Urban Co-Operative Banks in India

into four tier depending upon the deposit with the bank:

e Tier 1: UCB are those banks having deposits up to Rs
100 crore operating in a single district or having
branches in contiguous districts.

e Tier 2: UCBs with deposits more than Rs.100 crore and
up to Rs.1000 crore.

e Tier 3 - UCBs with deposits more than Rs.1000 crore
and up to Rs.10, 000 crore.

e Tier 4 - UCBs with deposits more than Rs.10, 000 crore.

Minimum Net worth Requirement of the banks

e The minimum net worth (have a minimum capital and
reserves) requirement for the Tier 1 UCBs operating in
single districts shall be Rs 2 crore.

For other UCB it shall be Rs 5 crore.

e Those UCBs which do not meet the requirement, have to
achieve the minimum net worth of X2 crore or X5 crore
in a phased manner in five years. The banks will have to
achieve the 50% minimum net worth requirement in
three years and the remaining 50% in next two years.

What is Urban Cooperative Banks?

Urban Cooperative Banks (UCBs) are registered as
cooperative societies under the provisions of, either the State
Cooperative Societies Act of the State concerned under the
provisions of the or the Multi State Cooperative Societies
Act, 2002. There is a duality of control over the UCB. It is
regulated by the Registrar of Cooperatives and also by the
RBI. UCB registered under the State Cooperative Societies
Act are regulated and supervised by the Registrar of
Cooperative Societies (RCS) of the State concerned. UCB
which are set up under the Multi State Cooperative Societies
Act, 2002 are regulated by the Central Registrar of
Cooperative Societies (CRCS).

Regulation of banking function

The Banking Regulation Act 1949 was made applicable on
these banks from 1 March 1966. The Reserve Bank regulates
and supervises the banking functions of UCBs under the
provisions of Banking Regulation Act, 1949.

Earthshot Prize 2022

Earthshot prize 2022:

India’s Greenhouse-in-a-box was among the five winners
announced by the Prince of Wales, Prince William, in Boston,
United States. It is a sustainable solution for small-scale
farmers developed by an Indian startup, Kheyti, in
Telangana which has won one million pounds ($1.2 million).
Co-founder and CEO of Kheyti, Kaushik Kappagantulu, said
that he had launched the solution for at least 100 million
local smallholder farmers who are most impacted by climate
change. The aim of greenhouse-in-a-box is to reduce costs
and increase yields which in turn would help protect the
livelihoods of these farmers.

About the Earthshot prize:

Founded by Prince William this was the second edition of the
Earthshot prize which has also been dubbed the ‘Eco Oscars’
and witnessed the presence of several celebrities who
walked the green carpet. Kheyti won the prize in the Protect
and Restore Nature category which saw hundreds of entries
from across the world.

All 15 finalists will receive support from the Earthshot Prize
Global Alliance which is a network of NGOs and private
sector businesses around the world which will assist in
scaling these solutions. The other five winners are from
Kenya, the United Kingdom, Australia and Oman.

Here are the 2022 Earthshot Prize winners:

e  Mukuru Clean Stoves tackles clean air in Kenya

e Kheyti is protecting and restoring nature in India

e The Queensland Indigenous Women Rangers Network is
helping revive Australia’s oceans

e Notpla’s circular solution to waste in the U.K.

e The 44.01 Project in Oman is turning CO2 into rock
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RBI Monetary Policy 2022: RBI Repo Rate Hike by
35 bps to 6.25%

RBI Monetary Policy 2022:

The decision of the Reserve Bank of India (RBI) Governor
Shaktikanta Das headed six-member Monetary Policy
Committee (MPC) has been announced. In the consecutive
fifth hike this year, the RBI's Monetary Policy Committee has
raised the repo rate by 35 basis points (bps) to 6.25 per
cent with immediate effect, making loans expensive. The
policy rate is now at the highest level since August 2018. The
RBI has maintained policy stance at ‘withdrawal of
accommodation’.

RBI Repo Rate: Consequently, the various rates are as under
e Policy Repo Rate: 6.25% (Changed)

e Standing Deposit Facility (SDF): 6.00% (Changed)

e Marginal Standing Facility Rate: 6.50% (Changed)

e Bank Rate: 6.50% (Changed)

e Fixed Reverse Repo Rate: 3.35%

e (Cash Reserve Ratio (CRR): 4.50%

e Statutory Liquidity Ratio (SLR): 18.00%

Key Points of the Monetary Policy:

e RBI has maintained consumer price index (CPI) inflation
forecast for FY23 at 6.7%. Real FY23 GDP forecast
lowered to 6.8% from 7%.

o Inflation expected to be above 4% in the next 12
months.

e Standing Deposit Facility rate, Marginal Standing Facility
rate also increased by 35 basis points each to 6% and
6.5%

e India’s retail inflation fell to a three-month low of 6.77%
in October, down from 7.41% in September. However,
remained above the RBI’s tolerance band for the 10th
consecutive row.

e Equities open flat with a negative bias as Sensex dips
over 55 points, Nifty falls 0.2% ahead of RBI's policy
decision.

e Liquidity conditions are set to improve. Weighted
average lending rate is up 117 bps in May-October.

The Monetary Policy Committee

Section 45ZB of the amended RBI Act, 1934 provides for

an empowered six-member monetary policy committee

(MPC) to be constituted by the Central Government by

notification in the Official Gazette. The first such MPC was

constituted on September 29, 2016. The present MPC

members, as notified by the Central Government in the

Official Gazette of October 5, 2020, are as under:

1. Governor of the Reserve Bank of India—Chairperson, ex
officio;

2. Deputy Governor of the Reserve Bank of India, in charge
of Monetary Policy—Member, ex officio;

3. One officer of the Reserve Bank of India to be nominated
by the Central Board—Member, ex officio;

4. Prof. Ashima Goyal, Professor, Indira Gandhi Institute
of Development Research —Member;

5. Prof. Jayanth R. Varma, Professor, Indian Institute of
Management, Ahmedabad—Member; and

6. Dr. Shashanka Bhide, Senior Advisor, National Council
of Applied Economic Research, Delhi—Member.
(Members referred to at 4 to 6 above, will hold office for
a period of four years or until further orders, whichever
is earlier)

What is the role of MPC?

e The MPC determines the policy repo rate required to
achieve the inflation target.

e The MPC is required to meet at least four times in a year.
The quorum for the meeting of the MPC is four members.

e Each member of the MPC has one vote, and in the event
of an equality of votes, the Governor has a second or
casting vote.

e Each Member of the Monetary Policy Committee writes a
statement specifying the reasons for voting in favour of,
or against the proposed resolution.

United Nations: “Diwali Stamp-Power of One”

awarded to four veteran diplomats and a US
lawmaker

Diwali Stamp-Power of One Awards:

Four veteran diplomats and a US lawmaker have been
honoured with this year’s annual ‘Diwali- Power of One’
award here for their efforts in working towards a peaceful
and secure world. The award, which is also known as the
‘Oscars of Diplomacy’, is presented to former top diplomats
of the United Nations or a member state for their effort to
help form a more perfect, peaceful and secure world for all.”
The 2022 award ceremony was co-organised by Diwali
Foundation USA and the Delegation of the European
Union to the United Nations, and the Permanent Missions of
Chile, Georgia, India, Kazakhstan, Kiribati, Morocco, Oman
and Sri Lanka to the United Nations. Due to the Covid-19
pandemic, the awards were suspended in 2020 and 2021.
Notably: Previous honourees of the award include former
Deputy Executive Director of UN Women Lakshmi Puri,
former UK Ambassador to the UN Matthew Rycroft,
Ukraine’s former UN envoy Yuriy Sergeyev and Vietnam’s
former Permanent Representative to the UN Nguyen
Phuong Ngai.

Award Winner 2022:

e Former Permanent Representative of Georgia to the UN
Kaha Imnadze,

e Former Permanent Representative of Grenada to the UN
Keisha McGuire,

e Former Permanent Representative of Bulgaria to the UN
Georgi Velikov Panayotov,

e Former Permanent Representative of Benin to the UN
Jean-Claude do Rego,

e Former Chairman, Foreign Affairs Committee of the US
House of Representatives Eliot Lance Engel.
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About the Diwali Stamp-Power of One Awards:

The UN General Assembly recognised the significance of
Diwali in its resolution in 2014. Thereafter, Diwali
Foundation USA Inc. Was established in 2017 to promote a
peaceful and consensus-based process to achieve societal
‘Good’, as befits the high hopes and ideals of humanity
enshrined in the United Nations Charter. The Foundation
established the “Diwali Stamp - The Power of One” Award to
celebrate and highlight the important work done in a
peaceful manner, especially at the United Nations.

BBC Releases 100 Most Influential Women's List: 4

Indian women'’s in the list

BBC Releases 100 Most Influential Women'’s List:

The British Broadcasting Corporation (BBC) has
published the list of 100 most influential women in the
world and has included women from several areas such as
politics, science, sports, entertainment, and literature.
The BBC’s 100 most influential women’s list also includes
four Indians: Actress Priyanka Chopra Jonas, author
Geetanjali Shree, engineer and astronaut Sirisha Bandla,
and social worker Sneha Jawale.

The annual list celebrates the achievements of women
internationally, from grassroots volunteers to global leaders,
and is used by BBC to focus on women’s experiences around
the world through a dedicated series of interviews,
documentaries and features. For the first time this year, the
BBC asked some of the previous ‘100 Women’ to nominate
women they feel deserve a place on the 2022 list.

Some of the notable names included in the BBC 100 most

influential women’s lists:

e European Commission President Ursula von der Leyen,

e Barbados Prime Minister Mia Mottle,

e  Ukraine’s First Lady Olena Zelenska,

e  Music star Billie Eilish,

e Actress and disability activist Selma Blair,

e Iranian climber Elnaz Rekab who recently made waves
in Iran for competing in South Korea without wearing a
headscarf.

e From sport, Iranian climber Elnaz Rekab who recently
made waves in her home country for competing in South
Korea without wearing a headscarf.

e Tunisian tennis star Ons Jabeur who became the first
Arab or African woman to reach a Grand Slam final in the
Open era.

About the BBC Releases 100 Most Influential Women'’s List:
The BBC most influential women’s list is celebrating its 10th
season, as well as the 90th anniversary of the BBC World
Service and the centenary of the BBC. The theme for 100
Women’ in 2022 is progress and the related set of
programmes for the season will take the opportunity to look
back at what’s changed over the past decade, as well as
highlighting the inspiring women who have made a
difference.

Time Magazine’'s 2022 Person of the Year:

Volodymyr Zelensky and “Spirit of Ukraine”

Time magazine named President Volodymyr Zelensky as
well as “the spirit of Ukraine” as its 2022 person of the
year, for the resistance the country has shown in the face of
Russia’s invasion. Zelensky shares the 2022 title with “the
spirit of Ukraine,” which Felsenthal said was embodied by
the “countless individuals inside and outside the country”
who fought behind the scenes, including everyday people
such as chefs and surgeons.

The Time magazine editor Edward Felsenthal wrote that
“spirit of Ukraine” referred to Ukrainians around the world,
including many who “fought behind the scenes” against the
Russian invasion. The magazine said Mr Zelensky had
inspired Ukrainians and was recognised internationally for
his courage in resisting the Russian invasion.

Other categories winners:

e Time Heroes of the Year: Women in Iran were named
the Time Heroes of the Year. Iranian women who are
protesting for over three months against the custodial
death of 22-year-old Mahsa Amini. She was arrested for
not wearing hijab publicly and she died while in the
custody of the Iranian morality police. Her death has
triggered a mass protest from the Iranian women
against public wearing of Hijab and the morality police.

e Time’s Entertainer of the year: The South Korean K-
pop band Blackpink were recognised as.

e Athlete of the Year: American baseball player Aaron
Judge.

e Icon of the Year: Malaysian actress Michelle Yeoh .

Named the Indian who featured time person of the Year:

e Mahatma Gandhi is the only Indian to be named TIME
Person of the Year, having been given the honour in
1930. The magazine described him as ‘Saint Gandhi’ and
later named him as one of the 25 Political Icons of all
time.

e The tradition of naming Time person of the year started
in 1927. Initially it was named the Time Man of the Year.
Other past winners have included the former dictator of
Germany, Adolf Hitler in 1938, and Russian
President Vladimir Putin, who was 2007’s Person of
the Year.

e Time first presented its Person of the Year award in
1927. Last year’s honoree was Tesla and SpaceX chief
Elon Musk, who has since made major headlines with
his high-profile purchase of Twitter.

IPL remains the most searched query on Google in
India on 2022

Google has released its “Year in Search 2022” report,
which highlights the topics that generated the most interest
and were most frequently searched on the website this year.
India’s search trends have changed noticeably since last year,
according to the list, which is published annually for various
nations.
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Year in Search 2022: Key points

e The Indian Premier League (IPL), which was also the
most searched sporting event in the nation, came out on
top of all 2022 trending search results in India.

e CoWIN, a government website portal that streamlines

COVID-19 vaccine registration and appointment
scheduling and issues digital vaccine certificates,
followed IPL.

e The FIFA World Cup, which began on November 20 in
Qatar, ranked third among trending topics in searches in
India. Sports competitions, the Asia Cup and the ICC
Men’s T20 World Cup, respectively, took the fourth
and fifth spots.

e Bollywood blockbuster Brahmastra: Part One - Shiva
earned the sixth spot on the list, while KGF: Chapter 2
came in at number nine.

e Nupur Sharma, a spokesperson for the BJP who has
since been suspended, was among the top-searched
individuals in India in 2022.

e Droupadi Murmu, the president of India, was
subsequently followed by Rishi Sunak, the new prime
minister of the United Kingdom, and Lalit Modi.

e In terms of news events, Google headlined that the
demise of Lata Mangeshkar, Sidhu Moose Wala,
Queen Elizabeth and Shane Warne were the most
searched topics.

e People also took interest in the Russia-Ukraine war, UP
Elections, and Har Ghar Tiranga campaign.

e Depicting a logical transition in annual trends, the most
popular “near me” searches were for “movies near me,”
“water parks near me,” swimming pools near me,” and
other travel and outing-related terms. In contrast,
searches for “COVID test near me,” “Oxygen cylinder
near me,” and “COVID hospital near me” were made last
year.

Jamnalal Bajaj Award 2022 announced

Jamnalal Bajaj Award 2022:

The Jamnalal Bajaj Foundation has on 8 December 2022
announced the winners of the Jamnalal Bajaj award 2022.
The Foundation gives 4 awards in different categories. Three
are given to Indians and one award, for promoting Gandhian
values outside is given to a foreigner.

Jamnalal Bajaj Award: Categories

e Constructive Works

e Application of Science and Technology for Rural
Development

e Development and Welfare of Women and Children

e International Award for Promoting Gandhian Values
outside India

Jamnalal Bajaj 2022 winners

For Constructive Works

e Nilesh Desai of Madhya Pradesh has been chosen for
the Jamnalal Bajaj award for Constructive Works. He is
the founder of the Sampark Samaj Sevi Sansthan which
works for the upliftment of the Bhil Community.

Award for Application of Science and Technology for

Rural Development:

e Mansukhbhai Prajapati of Gujarat was awarded the
Jamnalal Bajaj award for Application of Science and
Technology for Rural Development. He was selected for
his innovation and entrepreneurship in bringing
traditional pottery making into the mainstream. His
company Mitticool produces clay products and clay pots
.He has helped the rural artisans making clay pottery to
find new markets and business.

Award for Development and Welfare of Women and

Children:

e Sophia Saik of Odisha was awarded the Jamnalal Bajaj
award for Development and Welfare of Women and
Children. She is a social service activist who works for
women empowerment and gender rights. She is a
prominent activist for women beedi workers in Odisha.

International Award for Promoting Gandhian Values

outside India:

e Dr Ogirat Younan and Dr Walid Slyabi of Lebanon was
awarded the Jamnalal Bajaj award for Promoting
Gandhian Values outside India.

e They are the founders of the Academic University
College for Non-Violence and Human Rights. They are
the pioneers of non-violence in Lebanon and Arab world
and spreading the Gandhaian ideas in the region.

About the Jamnalal Bajaj Foundation:

The Jamnalal Bajaj Foundation established in 1977,
instituted four Awards, to globally propagate the ideals of
Jamnalal Bajaj. The annual awards are the Foundation’s
gratifying felicitation to those women and men involved at
the grassroots level, who are committed to inclusive
development, working in line with Mahatma Gandhi’s
constructive work program and who have taken a vow to
selflessly serve the people, their community and nation, at
large. Jamnalal Bajaj Awards are categorized into three
National and one International Award. Each award carries a
Citation, a Trophy and a Cash Prize of Rs. 10, 00,000.

FIFA World Cup 2022 concludes

FIFA World Cup 2022:

FIFA World Cup 2022: Messi’s Argentina clinched their
3rd World Cup trophy from six final appearances in history,
seeing off France 4-2 on penalties (3-3 after extra time) to
win the biggest prize in men’s football. It had won two in
1978 and 1986 under Diego Maradona. Lionel Messi had
come close to winning in 2014 but La Albiceleste lost the
final 0-1 to Germany. The only similarity from Messi's 2014
campaign in Qatar was his Golden Ball award for Player of
the Tournament award. He became the first player to win
two World Cup Golden Balls.

Notably: The 22nd edition of the World Cup just ended and
for another 4 years for the next World Cup. Also, The 2026
World Cup will be held across three different countries, the
United States, Canada and Mexico.
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2022 FIFA World Cup Awards:

e Top 4 team Rankings: Argentina (Winner), France (2nd),
Croatia (3rd) and Morocco (4th)

e Golden Boot Award: Kylian Mbappe (France); (8
Goals)

e Golden Ball Award: Lionel Messi (Argentina); (7 goals
and registering 3 assists)

e Golden Glove Award: Emiliano Martinez (Argentina)

e FIFA Young Player Award: Enzo Fernandez Enzo
Fernandez

e FIFA Fair Play Award: England

e Silver Boot Award: Lionel Messi

e Bronze Boot Award: Olivier Giroud (France)

e Silver Ball Award: Kylian Mbappe

e Bronze Ball Award: Luka Modric (Croatia)

Hurun Global 500 rankings: India ranked 5th in the
list of valuable companies

2022 Hurun Global 500 list

India, with 20 of the most valuable companies in the world,
has moved into the fifth position among countries that are
home to the world’s top 500 firms. Last year, it ranked ninth
with eight companies. The US continued to top the charts,
according to the 2022 Hurun Global 500 list. The list,
released by the Hurun Research Institute, is a compilation
of the 500 most valuable non-state-controlled companies in
the world. Companies were ranked according to their market
capitalisation (for listed companies) and valuations for non-
listed companies.

Key points in the ranking:

e Of the 20 Indian companies featuring on the list this
year, 11 are based in Mumbai, four in Ahmedabad and
one each in Noida, New Delhi, Bengaluru and Kolkata.

e With a $202-billion valuation, Reliance Industries
(RIL) topped the charts of Indian companies, while it
ranked 34th in the world. It was followed by Tata
Consultancy Services ($139 billion) and HDFC Bank
($97 billion).

e The list also saw the entry of four companies — Adani
Transmission, Adani Green Energy, Adani Enterprises
and Adani Total Gas — led by billionaire Gautam Adani,
with a total valuation of $173 billion.

e The other new entrants in the list from India include ITC
($52 billion), Avenue Supermarts ($33 billion), Axis
Bank ($33 billion), Bajaj Finserv ($32 billion) and
Larson & Toubro ($32 billion).

e Interestingly, 50 per cent or 250 companies in the Hurun
Global 500 companies have presence in India.

Tops global charts:

e Globally, Apple retained the title of the most valuable
company in the world with a market cap of $2.4 trillion
and Microsoft came second ($1.8 trillion), while
Alphabet, the parent company of Google, displaced
Amazon to take the third place.

e China came in second with 35 companies, followed by
Japan (28) and the UK (21). India and Canada moved
up to the fifth place with 20 companies each, adding
eight and three companies, respectively, overtaking
France and Germany.

Jos Buttler & Sidra Ameen named as ICC Player of
the Month award for November 2022

England’s T20 World Cup-winning captain Jos Buttler was
named ICC men’s Player of the Month for the first time
following his stupendous show in November. Pakistan’s
Sidra Ameen became the second successive winner of the
women'’s Player of the Month award from the country,
thanks to her brilliant performance in the ODI series win
over Ireland.

ICC Men’s Player of the month award for November: Jos
Buttler

Buttler, who is one of the destructive batters in white-ball
cricket in the world, beat Adil Rashid and Shaheen Shah
Afridi to win the ICC Player of the Month award for his
brilliant performance in the crunch semi-final match against
India and leading England to their first T20 World Cup title
since 2010.

England opener smashed 73 from 47 balls against New
Zealand, and then 80 from 49 balls, as well stitched unbeaten
170-run partnership with Alex Hales during England’s
victory in the semi-final against India before making a
valuable 26 in the final against Pakistan to guide the side to
T20 World Cup title.

ICC Women’s Player of the month award for November:
Sidra Ameen

Sidra Ameen beat Ireland’s Gaby Lewis and Thailand’s
Natthakan Chantam to win the ICC Women’s Player of the
Month for her outstanding performance against Ireland in
the ODI series, where she amassed 277 runs in three
matches at home. She became the second Pakistani cricketer
after Mohammad Rizwan (September) to win this award.

Ex-Vice President Venkaiah Naidu receives SIES

award for public leadership

Former vice president Venkaiah Naidu has been conferred
with the 25th Sri Chandrasekarendra Saraswathi
National Eminence Award (SIES). The award was
presented during the event held at Shanmukhananda
auditorium, King’s Circle in Mumbai, Maharashtra. The
awards are given in the fields of public leadership,
community leadership, science and technology, and social
thinkers who have made outstanding contributions in their
respective fields. The SIES was set up in 1932 by M. V.
Venkateshwaran in Mumbai.

Other Awardees in various categories:

e Public Leadership: Arif Mohammed Khan Governor of
Kerala

e Community Leadership: Ratan Tata, an eminent
industrialist
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e Science and Technology: Dr Marthanda Varma
Sankaran Valianathan, renowned cardiologist and
Padma Vibhushan awardee

e Science and Technology: Prof Ajay Kumar Sood,
Scientific Advisor to the Government of India

e Spiritual Leadership: Vishakha Hari Harikatha artiste.

About Sri Chandrasekarendra Saraswathi National
Eminence Award:
e The Sri Chandrasekarendra Saraswathi National

Eminence Award was instituted by SIES in 1998 in
memory of late seer of Kanchi, Sri Chandrasekarendra
Saraswathi. This award is given annually in the field of
Public eminence, Community leadership, Science and
Technology, Social thinkers and the International
category.

e SIES was set up in 1932 by M. V. Venkateshwaran in
Mumbai, Maharashtra.

Gamosa, Tandur Redgram, and Ladakh apricots get
GI tags from Assam

GI tags from Assam:

The Assam Gamosa, the Telangana Tandur Redgram, and a
Ladakh apricot variety are just a few of the items that have
received the Geographical Indications (GI) label from the
government. The overall number of GI has reached 432,
according to a statement made on Wednesday by the
ministry of business and industry.

GI tags from Assam: Key Points

e Karnataka, Tamil Nadu, Uttar Pradesh, Karnataka, and
Kerala are the top five states with the greatest number of
Gls, it was said.

e The government approved spending of Rs 75 crore for
three years for GI promotion at awareness programmes,
supporting the promotion of Gls.

What is GI tag?

A GI is primarily a produced product (handicrafts and

industrial goods), an agricultural product, or a natural

product that comes from a specific geographic region. Such a

name typically carries a guarantee of quality and originality,

which is mostly attributed to the location of its origin.

How to register for GI tag?

e The correct procedure for registering GI items entails
the submission of an application, preliminary
examination and scrutiny, show cause notice,
publication in the geographical indications journal,
opposition to registration, and registration.

e Any group of individuals, producers, organisations, or
authorities created by or operating under the law are
eligible to apply. The applicant must converse for the
interests of the producers.

What are the popular products with GI tags?

The well-known products that have the GI tags include
Basmati rice, Darjeeling tea, Chanderi fabric, Mysore silk,
Kullu shawl, Kangra tea, Thanjavur paintings, Allahabad
surkha, Farrukhabad prints, Lucknow zardozi, and Kashmir
walnut wood carving.

PETA India’s 2022: Sonakshi Sinha named as

‘Person of the Year’ title

PETA India’s 2022 Person of the Year title:

Bollywood actress, Sonakshi Sinha has been awarded PETA
India’s 2022 Person of the Year title. Sonakshi’'s actions
helped save the lives of many animals killed for fashion, but
her strong advocacy for dog and cat rights earned her the
title. She is actively involved in animal welfare activities and
regularly voices out the need for stronger animal protection
laws. The international animal rights non-profit group
endorsed the title and celebrated the actions of the “Dabang”
actress for saving animal lives in India.

Last year, Alia Bhatt was awarded the same title. Previously
PETA India Person of the Year winners include former
Supreme Court Justice KS Panicker Radhakrishnan,
cricketer Virat Kohli, comedian Kapil Sharma; and actors
John Abraham, Anushka Sharma, Sunny Leone, R
Madhavan, Jacqueline Fernandez, Hema Malini, and
Sonam Kapoor Ahuja, among others.

About PETA:

PETA stands for People for Ethical Treatment of Animals.
PETA was founded in 1980 and is dedicated to establishing
and defending the rights of all animals. PETA operates
under the simple principle that animals are not ours to
experiment on, eat, wear, use for entertainment, or abuse in
any other way. PETA is the largest animal rights organization
in the world, and PETA entities have more than 9 million
members and supporters globally.

Rafael Nadal and Iga Swiatek crowned ITF World
Champions 2022

ITF World Champion Awards:

Spanish Tennis Player, Rafael Nadal has been named the
Men’s International Tennis Federation (ITF) World
Champion 2022 for the 5th time after an outstanding 2022
season. Previously, He has been named the men’s ITF World
Champion in 2008, 2010, 2017 and 2019. Polish tennis
player, Iga Swiatek, has been named Women’s ITF World
Champion 2022 for her performance in 2022 winning 2
Grand Slam titles and 8 titles. The winners will be honoured
at the annual ITF World Champions Awards event which will
be held on 8th July 2023 at Victoria and Albert Museum,
London, United Kingdom(UK). The event is usually held in
Paris France.
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ITF World Champion Awards is annually presented under 4
categories:

e ITF Singles World Champions

e ITF Doubles World Champions

e ITF Wheelchair World Champions

e ITF Junior World Champions

ITF World Champions 2022:

e Barbora Krejcikova and Katerina Siniakova have
been named ITF Women’s Doubles World Champions for
the 2nd straight year and the 3rd time overall, having
won the title in 2018 and 2021.

e Rajeev Ram and Joe Salisbury have been named ITF
Men’s Doubles World Champions for the 1st time.

e Japan’s Shingo Kunieda and Netherlands’ Diede de
Groot were honoured in the men’s and women’s
wheelchair categories

e At junior level, two-time Grand Slam boys’ singles
runner-up Gilles Arnaud Bailly of Belgium has been
rewarded for a season of consistent performances, while
Roland Garros girls’ singles champion Lucie Havlickova
of Czech Republic was crowned as ITF Girls World
Champion.

Jaipur Pink Panthers won 9th Pro Kabaddi League
title

Pro Kabaddi League Season 9 Final:

e Jaipur Pink Panthers won the Pro Kabaddi League
Season 9 Final against a hard-fighting Puneri Paltan by
a score of 33-29 to win their second PKL championship.
After Patna, Jaipur Pink Panthers, the league’s first-ever
winners, are currently only the second team to win
multiple titles. The tournament was played across
Bengaluru, Pune, and Hyderabad while the playoffs were
played in Mumbai. Jaipur Pink Panthers team  is
currently led by Sunil Kumar Malik and coached by
Sanjeev Baliyan. The team is owned by Abhishek

PKL Season 9: Award Winners of the Season:

e Most Valuable Player of the Season: Arjun Deshwal
(Pink Panthers) Rs 20 lakh

e Raider of the Season: Bharat (Bengaluru Bulls) Rs 15
lakh

o Defender of the Season: Ankush (Pink Panthers) Rs 15
lakh

e Young Player of the Season: Narender (Bengaluru Bulls)
Rs 8 lakh

List of winners of Pro Kabaddi League till now:

Pro Kabaddi League Seasons Winner
Season 1 (2014)
Season 2 (2015)

Season 3 (2016)

Jaipur Pink Panthers
U Mumba
Patna Pirates

Season 4 (2016) Patna Pirates
Season 5 (2017) Patna Pirates
Season 6 (2018) Bengaluru Bulls
Season 7 (2019) Bengal Warriors

Season 8 (2021-22)

Sahitya akademi awards 2022 announced

The Sahitya Akademi Award: The award has been given by
the central government for the best literature of every year.
Accordingly, the central government has announced the
Sahitya Akademi Award for literature on December 22.
Writer M. Rajendran from Tamil Nadu has received this
award for his novel ‘Kala Pani’. The awardee will be
presented with a cash prize of one lakh rupees and a copper
Shield. This ‘Kala Pani’ novel is a historical novel based on
the war of Kalayarkovil or Kalayarkool.

Dabang Delhi

The following have won the Award in the below mentioned
category:

SAHITYA AKADEMI AWARD 2022:

Bachchan.
. . Language Title and Genre Name of the
PKL Season 9: Award winners from the Final Author
o Perfect Player of the Final: Sunil Kumar (Pink || pccamese Bhool Satya (Short Manoj Kumar
Panthers) Stories) Goswami
e Game Changer of the Final: V Ajit Kumar (Pink Bodo Sansrini Modira (Poetry) Rashmi
Panthers) Choudhury
e Moment of the Final: Ankush Rathee (Pink Panthers) Dogri Chhe Roopak (Drama) Veena Gupta
e Move of the Final: V Ajit Kumar (Pink Panthers) . All The Lives We Never
. . . English . Anuradha Roy
e Perfect Moment of the Final: Sunil Kumar (Pink Lived (Novel)
Panthers) . . Gher Jatan Gulam
) Gujarati . . Mohammad
PKL Season 9: Prize money (Autobiographical Essays) Shaikh
e  WINNERS: Jaipur Pink Panthers: Rs 3 crore — Tumadi Ke Shabd .
e RUNNERS UP: Puneri Paltan: Rs 1.80 crore Hindi (Poetry) Badri Narayan
e Semi-Final Losers: Dabang Delhi KC & Bengaluru Bull: Rs Bahutvada Bhaarata
99 la.kh ] ] Kannada mattu Bouddha Mudnakudu
e Eliminators Losers: UP Yoddhas & Tamil Thalaivas: Rs Taatvikate (Collection of Chinnaswamy
45lakh Articles)
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. Name of the
Language Title and Genre Author
Kashmiri Zael D?l? (_therary Farooq Fayaz
Criticism)
Konkani Amrutvel (Novel) Maya Anil
Kharangate
Maithili Pen-Drive Me Prithvi Ajit Azad
(Poetry)
Malavalam Ashaante Seethayanam M. Thomas
y (Literary Criticism) Mathew
. . . Koijam
Manipuri Leironnung (Poetry) Shantibala
. Praveen
Marathi U];z‘lllyi SaOFI\CIis\(;Zl};a Dashrath
wy Bandekar
Nepali Saino (Drama) K.B. Nepali
. . Gayatribala
Odia Dayanadi (Poetry) Panda
o Main Aynghosh Nahi "

P kh
unjabi (Short Stories) Sukhjit
Rajasthani Alekhun Amba (Play) Kamal Ranga

. . Janardan Prasad
Sanskrit Deepmanikyam (Poetry) Pandey ‘Mani’
. , Kajli Soren
. Sabarnaka Balire Sanan
Santali Panjay (Poetry) (Jagannath
Jay y Soren)
Sindhi Sindhi Sahit Jo Mukhtasar Kanhaiyalal
Itihas (Literary History) Lekhwani
Tamil Kaala Paani (Novel) M. Rajendran
Telugu Manodharmaparagam Madhuranthakam
g (Novel) Narendra
Urdu Khwab Saraab (Novel) Anis Ashfaq
Sahitya Akademi:

e Sahitya Akademi is India’s National Academy of Letters.

e The Government of India established the Sahitya
Akademi on 12 March 1954.

e Sahitya Akademi was set up by the Government but
functions as an autonomous organisation.

e On 7 January 1956, it was registered as a society under
the Societies Registration Act, 1860.

e Sahitya Akademi has recognised English and Rajasthani
apart from the 22 languages enumerated in the Indian
Constitution.

General Rules and Eligibility Criteria for the Sahitya

Akademi Award:

e The book must be a remarkable contribution to the
language and literature to which it belongs.

e The literary work or book should be first published in
any of the languages recognised by the Sahitya Akademi
during the five years prior to the year, immediately
preceding the year of the award.

e The literary work should be written by an Indian and
published in India.

e The book or literary work should not be a work of
translation or an anthology of multiple authors

e When two or more books are equally good, the total
literary contribution and standing of the authors of the
books will be considered to decide the award.

Rabindranath Tagore Literary Prize 2021-22

Rabindranath Tagore Literary Prize: The Rabindranath
Tagore Literary Prize has been jointly won by Sudeep Sen
for his genre and formbender Anthropocene: Climate
Change, Contagion, Consolation (Pippa Rann Books & Media,
2021) and Shobhana Kumar for her haibun collection A Sky
Full of Bucket Lists (Red River, 2021). The winners, awarded
$10,000 and a Rabindranath Tagore statuette, were picked
from a shortlist of 11 at India International Centre, with the
Tagore Prize for social achievement going to Sanjoy K Roy,
producer of the Jaipur Literature Festival.

Rabindranath Tagore Literary Prize Shortlist for 2021-22:

1. A Play for the End of the World: Jai Chakrabarti
(Knopf, 2021)

2. Manual for a Decent Life: Kavita A. Jindal (Linen Press,

2020)

Two and a Half Rivers: Anirudh Kala (Niyogi, 2021)

4. A Sky Full of Bucket Lists: Shobhana Kumar (Red

River, 2021)

Osmosis: Debarshi Mitra (Hawakal Publishers, 2020)

6. The Elegant Nobody: Jagari Mukherjee (Hawakal
Publishers, 2020)

7. My City is a Murder of Crows: Nikita Parik (Hawakal
Publishers, 2022)

8. [ Want a Poem and Other Poem: Jerry Pinto (Speaking
Tiger Books, 2021)

9. The Earthspinner: Anuradha Roy (Mountain Leopard
Press, 2021)

10. Anthropocene: Climate Change, Contagion, Consolation:
Sudeep Sen (Pippa Rann Books&Media, 2021)

11. Love Without a Story: Arundhati Subramaniam
(Bloodaxe Books, 2021)

About the Awards:

The Rabindranath Tagore Literary Prize was started in 2018
to annually recognise literary and social accomplishments. In
2020, the award was won by Raj Kamal Jha, Chief Editor, The
Indian Express, for The City and The Sea (2019, Penguin
Books), and in 2019, it was awarded posthumously to Kabir
for One Hundred Poems of Kabir, translated by Rabindranath
Tagore.

BBC Sports Personality of the Year 2022 Award

Beth Mead has been awarded the BBC Sports Personality
of the Year for 2022 as she was the player of the
tournament and top scorer at Euro 2022. Beth Mead
defeated Germany in the finals at Wembley to win England’s
first major women’s football trophy. The 27-year-old
competed against Ben Stokes and Ronnie O’Sullivan for the
BBC Sports Personality of the Year for 2022 award.
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Beth Mead Awarded BBC Sports Personality of the Year

2022 Award- Key Points

o Beth Mead defeated eight-time champion Germany with
her six goals and five assists at the Wembley finals.

e England secured their first major trophy for the first
time since 1966.

e They also won the team of the year and coach of the
year for Sarina Wiegman.

e England’s Cricketer Ben Stokes was second with winter
Olympics curling champion Eve Muirhead Third.

e Seven-time snooker world champion Ronnie
O’Sullivan, gymnast Jessica Gadirova, who won the
floor title and 1,500 m athletics World Champion Jake
Wightman were also shortlisted for the award.

e Beth Mead won the player of the tournament and won
the Golden boot with six goals and five assists.

e She has been also named Arsenal’s player of the season.

e Her international goal tally for the 2021-22 season was
20 in 19 matches, beating the record of 13 scored by
Jimmy Greaves in 1960-61.

About Beth Mead

Bethany Jane Mead was born on 9th May 1995. She is an
English Professional footballer who plays forward for the
women’s super league club Arsenal and the England
national team. At UEFA Women’s Euro 2022, she became
the Golden Boot Winner, Player of the Tournament, and top
assist provider, leading England to win a major tournament
for the first time.

Forbes annual list, PV Sindhu among top 25
highest-paid female athletes

Forbes annual list: India’s badminton star, PV Sindhu is the
only Indian sportsperson to feature in the top 25 of Forbes’
annual list of the world’s highest-paid female athletes.
Sindhu, the 2016 Tokyo Olympics silver medallist, occupies
the 12th spot in the list. Japanese tennis star Naomi Osaka
tops the list. For the third straight year, Osaka tops Forbes’
annual list of the World’s highest-paid female athletes. The
list is dominated by tennis players once again.

List of 15 highest paid female athletes of the year:

Important facts:

e Sindhu, the 2016 Tokyo Olympics silver medalist, is
ranked 12th in the list, which is topped by Japanese
tennis star Naomi Osaka.

e The 27-year-old Sindhu, who won the singles gold and
doubles silver at the Commonwealth Games in
Birmingham earlier this year, earned $7 million out of
her total earnings of $7.1 million.

e For the third year in a row, Osaka topped Forbes' annual
list of the world's highest-paid female athletes. The list is
once again dominated by tennis players.

e Naomi Osaka, the world number 42, topped the list with
a total annual earning of $51.1 million, while Serena
Williams is a distant second with $41.3 million and
Eileen Gu, the freestyle skier, third with a total coffer of
$20.1 million.

FIFA officially announced the 2022 world rankings

FIFA  (Fédération Internationale de Football
Association): FIFA has officially announced the 2022 world
rankings, and Brazil hold on to their No. 1 spot and 22nd
FIFA Men’s World Cup 2022 Champions Argentina ranked
2nd. Morocco has improved from 22nd to 11th in the FIFA
world ranking, following their achievements at the 2022
FIFA Global Cup.

Why aren’t Argentina top?

Given the way FIFA calculates its rankings, Lionel Messi and
Argentina were given points based on the strength of their
recent opponents. Brazil have a total points tally of 1840.77,
just over two points more than Argentina’s 1838.38. That
means that Argentina will overtake Brazil after their next
game if they win and Brazil fail to win.

Who are the big climbers?

e Morocco are the big winners as the Atlas Lions surged
up 11 spots to 11th in the world. The job Walid Regragui
did was sensational and they were the darlings of the
2022 World Cup.

e Japan also moved up four spots to 20th, while the USA
and Switzerland each moved up three spots with the
Americans ranked 13th in the world and Switzerland in
12th.

e Australia moved up 11 spots to 27th as the Socceroos

1. Naomi Osaka (Japan) - Tennis - $51.1 million shocked us all by reaching the last 16 at the World Cup,
2. Serena Williams (USA) - Tennis - $41.3 million where they gave eventual champs Argentina a really
3. Elieen Gu (China) - Skiing - $20.1 million tough game.
4. Emma Raducanu (UK) - Tennis - $18.7 million e Cameroon moved up 10 places to 33rd, thanks largely to
5. Iga Swiatek (Poland) - Tennis - $14.9 million their famous victory against Brazil in the group stage.
6. Venus Williams (USA) - Tennis - $12.1 million . .
7. Coco Gauff (USA) - Tennis - $11.1 million FIFA rankings top 10:
8. Simone Biles (USA) - Gymnastics - $10 million Ranking Country Points
9. Jessica Pegula (USA) - Tennis - $7.6 million 106. India 1192.09
10. Minjee Lee (Australia) - Golf - $7.3 million 1. Brazil 1840.77
11. Candace Parker (USA) - Basketball - $7.2 million X
12. P.V.Sindhu (India) - Badminton - $7.1 million 2 Argentina 1838.38
13. Leylah Fernandez (Canada) - Tennis -$7 million 3. France 1823.39
14. Lydia Ko (New Zealand) - Golf - $6.9 million 4. Belgium 1781.30
15. Ons Jabeur (Tunisia) - Tennis - $6.5 million 5. England 1774.19
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Banking and Financial Current Affairs

Ranking Country Points
6. Netherlands 1740.92
7. Croatia 1727.62
8. Italy 1723.56
9. Portugal 1702.54
10. Spain 1692.71

Over seven years since launch, borrowers of Mudra
loans - essentially micro and small enterprises - have
paid their EMIs (equated monthly instalments) to
banks. Non-performing assets of banks for Mudra loans
- including those extended during the Covid-19
pandemic when small enterprises were the worst hit -
are lower than the average NPAs of the sector as a
whole, data obtained under the Right to Information Act
reveals. (Click here to read the article)

Mutual funds (MFs) have to pay dividend to unit-
holders in seven working days after declaration of
record date. In a circular issued, SEBI said the record
date will be two working days from the issue of public
notice on dividend payment. (Click here to read the
article)

Risk and vulnerability management company TAC
Security announced that it is the official cyber security
partner for the stock exchange-BSE. (Click here to
read the article)

Reserve Bank of India (RBI) has for now declined to
entertain Paytm Payments Services’ (PPSL), a wholly
owned subsidiary of Paytm, application for an
authorisation to provide payment aggregator services
for online merchants. The central bank has advised
PPSL to resubmit its application within 120 days after
taking certain steps. (Click here to read the article)
The Reserve Bank of India (RBI) has imposed a
monetary penalty of Rs 1.25 crore on Zoroastrian Co-
operative Bank, Bombay, for non-compliance with RBI
directions on ‘Discounting of Bills by UCBs -
Restricted Letters of Credit’ and the provisions of the
Co-operative Banks Rules, 1985. This penalty had been
imposed in the exercise of powers vested in RBI, the
central bank said in a statement. (Click here to read the
article)

The Reserve Bank of India (RBI) announced a trial for
retail digital rupee (e X-R) beginning 1 December, with
four banks in as many cities participating in the pilot
programme, a month after testing the wholesale central
bank digital currency (CBDC). While it has identified
eight banks for gradual participation in the pilot, the first
phase will begin with four: State Bank of India, ICICI
Bank, Yes Bank and IDFC First Bank. (Click here to
read the article)

Tamilnad Mercantile Bank has entered into
bancassurance partnerships with Cholamandalam MS
General Insurance Company Ltd, part of the Chennai-
based Murugappa Group, and Max Life Insurance
Company to provide general insurance products and life
insurance schemes respectively to TMB’s customers.
(Click here to read the article)

State Bank of India plans to raise Rs 10,000 crore
worth of infrastructure bonds during the current
financial year. SBI confirmed the meeting of the
Executive Committee of the Central Board of State
Bank of India to seek approval for raising infrastructure
bonds to Rs 10,000 crore through public issues or
private placement. (Click here to read the article)
TurtleFin, India’s leading insurtech platform, has
partnered with YES BANK, one of the leading private
sector banks in India, to create a comprehensive
technology platform EasyNsure. Turtlefin’s distinctive
API will power the platform to offer a bouquet of holistic
insurance solutions on a single platform. (Click here to
read the article)

The National Payments Corporation of India has
extended the deadline for payment aggregators to meet
the guidelines on volumes of UPI (Unified Payments
Interface) transactions by two years till December 31,
2024. (Click here to read the article)

The Reserve Bank of India (RBI) and the Financial
Services Agency (FSA), Japan exchanged letters of
cooperation in the field of Central Counter Parties
(CCPs) with the objective of improving mutual
cooperation. (Click here to read the article)

IIFL Mutual Fund has launched India’s first passive
tax saver fund, almost six months after the Securities
and Exchange Board of India (Sebi) introduced the
passive alternative in the Equity Linked Savings
Scheme (ELSS) space. (Click here to read the article)
The Employees State Insurance Corporation(ESIC)
can now invest up to 15 per cent of its excess fund into
equity after the Centre allowed the body to do so. The
social security body can invest its surplus fund in equity
through exchange traded funds. (Click here to read
the article)

SBI announced that its personal banking advances
excluding high value home loans have crossed the X 5
lakh-crore mark. The largest lender in the country took
a year to book the last X 1 lakh crore of advances, as
against over 15 months for the previous X 1 lakh crore
and over 30 months for the previous X 1 lakh crore, as
per an official statement. (Click here to read the
article)

The Reserve Bank of India (RBI) has put in place a
framework to allow overseas subsidiaries and
branches of Indian banks and financial institutions
to undertake activities not specifically permitted in the
Indian domestic market. (Click here to read the
article)

Edelweiss Mutual Fund has announced the launch of
the fourth tranche of BHARAT Bond ETF - India’s first
corporate bond ETF (exchange-traded fund). A central
government initiative, Bharat Bond ETF invests only in
‘AAA’-rated bonds of public sector companies.
Edelweiss Asset Management is the fund manager of
the scheme. This latest tranche of the ETF and BHARAT
Bond Fund of Fund (FoF) series will mature in April
2033. The new fund offer (NFO) will start on 2
December and end on 8 December. (Click here to read
the article)
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The Reserve Bank of India (RBI) enhanced the
capabilities of the Unified Payments Interface (UPI) by
introducing a ‘single-block-and-multiple debits’
functionality, which allows a customer to enable a
payment mandate against a merchant by blocking funds
for specific purposes in his/her bank account which can
be debited, whenever needed. (Click here to read the
article)

State-owned Bank of Baroda on 6 December 2022 has
bagged an EAG Laureate award in the International
Olympiad of Financial Security held at Sochi, Russia on
10 October 2022. (Click here to read the article)
Fintech player Spice Money has partnered with Axis
Bank to facilitate opening of instant, zero balance
savings or current accounts for rural citizens through its
Adhikari network. (Click here to read the article)

The Reserve Bank of India has signed a Currency
Swap Agreement with the Maldives Monetary
Authority (MMA) to enable MMA to make drawals in
multiple tranches up to a maximum of $200 million
from the RBI. This agreement has been signed under the
SAARC Currency Swap Framework. (Click here to read
the article)

In its bid to extensively use advanced analytics,
artificial intelligence and machine learning to analyse
database and improve regulatory supervision over
banks and NBFCs, the Reserve Bank of India (RBI) is
mulling over to hire external experts. (Click here to
read the article)

Banks have written off bad loans worth X 10,09,511
crore during the last five financial years, Finance
Minister Nirmala Sitharaman informed Parliament.
The non-performing assets (NPAs), including those in
respect of which full provisioning has been made on
completion of four years, are removed from the balance
sheet of the bank concerned by way of write-off. (Click
here to read the article)

State-owned Bank of Baroda (BoB) said it plans to sell
its majority stake in Nainital Bank. The board of
directors of the bank has approved divestment of its
majority shareholding in Nainital Bank Limited (NBL),
and authorised issuance of an advertisement inviting
Expressions of Interest (EOI) through a Preliminary
Information Memorandum (PIM) from interested parties
(IPs). (Click here to read the article)
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HDFC Bank announced the launch of its sixth annual
grants program for social startups in partnership with
the Government of India’s flagship initiative ‘Startup
India’. Known as Parivartan SmartUp Grants, the
program aims to identify startups working in the social
impact space and support them through monetary
grants to their incubators. (Click here to read the
article)

The 599th meeting of the board was held in Kolkata
on December 16. The meeting was chaired by RBI
Governor Shaktikanta Das. The Central Board of
Directors of the Reserve Bank of India (RBI) reviewed
the current economic situation, and global and
domestic challenges including the overall geopolitical
developments, finance, and trade. (Click here to read
the article)

Road, transport and highways minister Nitin
GadKari launched the country’s first-ever surety bond
insurance product, a move that would reduce the
dependence of infra developers of bank guarantee.
Surety Bond Insurance will act as a security
arrangement for infrastructure projects and will insulate
the contractor as well as the principal. (Click here to
read the article)

IDFC FIRST Bank has declared ZERO Fee Banking on
savings accounts and waived fees on multiple banking
services, including Passbook charges, NEFT charges. The
bank said that customers maintaining as low as Rs
10,000 Average Monthly Balance, and the Rs 25,000
AMB savings account variant will get these benefits.
(Click here to read the article)

Finance Minister Nirmala Sitharaman said note in
circulation (NiC) has witnessed an annual growth of
7.98 per cent to Rs 31.92 lakh crore as of December 2,
2022. The demand for currency depends upon several
macroeconomic factors, including economic growth and
level of interest rates. (Click here to read the article)
The Reserve Bank of India (RBI) recently said that all
leading banks should issue the locker agreement to its
holders before January 1, 2023, as the new locker rules
will be implemented from that date. Earlier, the RBI had
announced revised guidelines on August 8, 2021, which
became effective from January 1, 2022. And now, all the
locker owners must display their eligibility for a new
locker arrangement and sign a renewal agreement
prior to January 1, 2023. (Click here to read the
article)

Worldline ePayments India (WEIPL), a leader in
digital payments, has received in-principle
authorisation from the Reserve Bank Of India (RBI) to
act as a payment aggregator (PA). The authorisation by
the RBI was under the provisions of the Guidelines on
Regulation of Payment dated March 17, 2020. (Click
here to read the article)

Indian Bank, one of the leading public sector banks in
the country, has launched its flagship business
mentoring program for MSME entrepreneurs ‘MSME
Prerana’ in the state of Rajasthan. Indian Bank’s unique
program, “MSME Prerana”, is a first-of-its-kind initiative
for MSME Sector in the country by any bank. (Click here
to read the article)
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To enhance the insurance force in India, the Insurance
Regulatory and Development Authority of India
(IRDAI) will soon introduce "Bima Vahaks" in each
gram panchayat. Each Gram Panchayat will have a
'Bima Vahak' who would be tasked to sell and service
simple parametric bundled insurance products, Bima
Vistar, covering health, property, life and personal
accident. (Click here to read the article)

According to an RBI report, public sector banks (PSBs)
accounted for the majority of frauds reported in 2018-
19, with 55.4% of the cases reported and 90% of the
money involved. This is primarily due to an inadequate
internal process, lack of personnel, and inadequate
systems to address operational risks. (Click here to
read the article)

Bajaj Allianz General Insurance, one of the leading
private general insurers of India, announced the launch
of its unique health insurance rider ‘Respect Senior
Care Rider’. This rider helps one fulfill their parental
responsibility smoothly. In order to accomplish this goal,
Bajaj Allianz General Insurance has tied up with a wide
network of service providers to assist the insured with
their worries. (Click here to read the article)

The Reserve Bank of India (RBI) stated in its annual
report on trend and progress of banking in India that the
health of Indian banks continued to improve in 2021-
2022 with their balance sheet rising at double digits
after a gap of seven years and their asset quality and
capital position improving. (Click here to read the
article)

The Asian Development Bank (ADB), in its report
released on annual procurement, ranked Indian-PSU
company WAPCOS as top amongst consulting services
firms in water and other infrastructure sectors, with the
highest sanctioned financed amount. In another report
on its members’ Fact Sheet — 2022 released by the ADB,
WAPCOS figured amongst the Top 3 consultants from
India involved in consulting services contracts under
ADB loan, grant, and technical assistance projects in
energy, transport and water, and other urban
infrastructure sectors. (Click here to read the article)
The Reserve Bank of India (RBI) published a web
publication on the activities of the Indian banking sector
called Statistical Tables relating to Banks in India: 2021-
22’ The publication includes details of priority sector
advances for scheduled commercial banks, except
regional rural banks, together with entity-specific
information on the main categories of liabilities and
assets, along with their maturity profile, income, and
expenses. (Click here to read the article)

SBI Foundation has designed a project in collaboration
with  Himalayan Environment Studies and
Conservation (HESCO) that aims to promote equitable
economic and ecological development in 10 disaster-
prone villages in Joshimath Block of Chamoli District.
(Click here to read the article)
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S&P Global Ratings cut India’s economic growth
forecast for the current fiscal year ending March to 7 per
cent as against 7.3 per cent projected earlier. S&P has
also cut the growth forecast for 2023 to 6 per cent from
6.5 per cent as projected earlier. Subsequently, for
FY24, GDP growth was downgraded by 50 basis points
to 6%. The Indian economy grew 8.5 per cent in 2021.
(Click here to read the article)

India’s milk production has registered a monumental
growth in the last eight years as it has increased by 83
Million Tonnes. In 2013-14, the production was 138
Million Tonnes which increased to 221 Million
Tonnes in 2021-22. (Click here to read the article)
Capital markets regulator SEBI came out with a
uniform format for reporting over-the-counter (OTC)
trades in listed non-convertible securities. The
development comes after Sebi observed that information
on OTC trades in listed non-convertible securities
provided to the stock exchanges by the investors is
incomplete and inaccurate. (Click here to read the
article)

Goods and Services Tax (GST) collections for the
month of November 2022 stood at Rs 1,45,867 crore,
according to the data shared by finance ministry. The
revenue for the month of November are 11% higher
than the GST revenue in the same month last year, which
itself was Rs 1,31,526 crore. The gross GST revenue
collected in November 2022 came in at Rs 1,45,867
crore of which CGST is Rs 25,681 crore, SGST is Rs
32,651 crore, IGST is Rs 77,103 crore (including Rs
38,635 crore collected .on import of goods) and Cess is
10,433 crore (including Rs 817 crore collected on
import of goods). (Click here to read the article)

The National Stock Exchange’s subsidiary NSE Indices
has said it has launched one more index under the Nifty
Bharat Bond Index series. The Bharat Bond Index
series follows a target maturity date structure wherein
each index in the series measures the performance of a
portfolio of ‘AAA’ rated bonds issued by government
owned entities maturing in a specific year. (Click here
to read the article)

IDFC Asset Management Company Limited (AMC),
one of the top 10 AMCs in the country, has received
regulatory clearances from regulators for its
proposed change in ownership. Securities market
regulator SEBI granted the necessary no objection for
IDFC AMC’s acquisition by a consortium comprising
Bandhan Financial Holdings Limited (BFHL), GIC
(GIC), and ChrysCapital (CC). (Click here to read the
article)

India will be the first country in the world to receive
$100 billion from remittances during 2022, the World
Bank has said. Though remittances to the rest of the
South Asian countries declined by 10%, it rose by 12%
in India’s case. (Click here to read the article)
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Adani Green Energy Ltd (AGEL), the renewables arm
of Adani Group, has commissioned its third wind-solar
hybrid power plant at Jaisalmer in Rajasthan. Earlier,
in May 2022, AGEL had operationalised India’s first
hybrid power plant of 390 MW. This was followed by the
commissioning, in September 2022, of the world’s
largest co-located hybrid power plant of 600 MW.
(Click here to read the article)

According to the World Bank, Indian economy is set to
grow at 6.9 per cent in 2022-23, raising its forecast of
6.5 per cent growth made in October. In October, it
had cut India’s GDP growth forecast to 6.5 per cent from
7.5 per cent earlier. Now, it has upgraded the projection
to 6.9 per cent for 2022-23 (April 2022 -March 2023).
(Click here to read the article)

Retail inflation of India has been eased to 5.88% in
November 2022 from 6.77% in October. It is the first
time in this Financial Year when the inflation rate came
within the tolerance band of RBI i.e. 2 to 6%. Food
prices, which account for nearly 40% of the CPI basket,
eased to 4.67% in November, compared with 7.01%
in October. (Click here to read the article)

The wholesale price-based inflation declined to a 21-
month low of 5.85 per cent in November on easing
prices of food, fuel and manufactured items. After
remaining in double digits for 19 months, the wholesale
price index (WPI) based inflation declined to 8.39 per
cent in October. The inflation was 14.87 per cent in
November 2021. (Click here to read the article)

The Manila-based Asian Development Bank kept its
economic growth outlook for India unchanged at seven
percent for the fiscal 2022-23. The bank also forecasted
a weaker-than-previously expected pace for developing
Asia. The seven percent growth projection for fiscal
2022-23, unchanged from its September forecast,
against 8.7 percent GDP growth in the previous fiscal.
(Click here to read the article)

The 48th Goods and Service Tax (GST) Council
meeting at the national capital Delhi on 17 December
has concluded without any decisions on the highly
anticipated GST Appellate Tribunals, tax rate
applicable on gutkha and pan masala. (Click here to
read the article)

India’s overall trade deficit for goods and services in
November this year has fallen to $11.11 billion, lower
than year-ago and month-ago levels. Moreover, thanks to
a recovery in exports, India’s monthly merchandise
trade deficit came down to a six-month low of $23.81
billion. Trade deficit is the amount by which a country’s
import costs exceed its export value in a given period.
(Click here to read the article)

The Gross collection of Direct Taxes has registered a
growth of 25.90 percent which stood at 13,63,649
crore rupees in the financial year 2022-23. The Gross
collection in the corresponding period stood at
10,83,150 crore rupees. According to the Finance
Ministry data, the Net Direct tax collection for FY
2022-23 stood at 11,35,754 crore rupees, registering a
growth of 19.81 percent. (Click here to read the
article)

The National Stock Exchange of India (NSE) received
in-principle approval from the capital markets regulator
Securities Exchange Board of India (Sebi) to set up a
Social Stock Exchange (SSE) as a separate segment.
(Click here to read the article)

The International Monetary Fund (IMF) reduced India’s
growth prediction for FY23 from 7.4% forecasted in July
to 6.8%. India’s growth projection for FY23 has
undergone three decreases, starting from 9% in January
of this year. (Click here to read the article)

The Centre for Economics and Business Research
(CEBR), which is a UK-based economics consultancy,
predicted that India will become the third-largest
economy by 2037. 14th edition of the report noted that
over the next five years, the annual rate of GDP growth
is expected to average 6.4%. After that, the growth is
expected to average 6.5% in the subsequent nine years.
(Click here to read the article)

A pan-Indian "Financial Literacy and Inclusion survey"
conducted by the Reserve Bank of India (RBI) found that
awareness and knowledge of digital banking are on par
between the rural and urban population nationwide,
with the average for both segments being 11.7 on a scale
of 21. (Click here to read the article)

The 26th edition of the Financial Stability Report was
released by the Reserve Bank of India on December 29.
The Reserve Bank of India publishes a financial stability
report (FSR) ) twice in every year. The report reflects
the Sub-Committee of the Financial Stability and
Development Council's (FSDC) collective evaluation of
the financial system's resilience and vulnerabilities to
financial stability. (Click here to read the article)

The government's fiscal deficit in end-November
touched 59 per cent of the full year Budget Estimate on
increased capital expenditure and slow growth in non-
tax revenue. In actual terms, the fiscal deficit, which is
the difference between expenditure and revenue, was Rs
9.78 lakh crore during the April-November period of
2022-23. In the corresponding period last year, the
deficit was 46.2 per cent of the Budget Estimates of
2021-22. (Click here to read the article)

Production of eight infrastructure sectors increased
by 5.4 per cent in November against a 3.2 per cent
growth in the same month last year on a better show by
coal, fertiliser, steel, cement and electricity
segments. Crude oil, natural gas and refinery
products, however, recorded negative growth in
November this year. The production growth of eight
key sectors slowed down to 0.9 per cent in October.
(Click here to read the article)

The central government hiked interest rates on
various small savings schemes including senior citizen
savings scheme during the January to March quarter but
kept the rate for Public Provident Fund (PPF) and
Sukanya Samriddhi scheme unchanged for this period.
The rates on the various instruments have been raised
between 20 to 110 basis points and now range from 4.0
% to 7.6%. (Click here to read the article)
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Singapore Airlines (SIA) and Tata Sons announced
that they have agreed to merge Air India and Vistara,
with SIA getting a 25.1 per cent stake in the merged
entity at an investment of Rs 2,058.5 crore ($250
million) in Air India as part of the transaction. (Click
here to read the article)

News Broadcaster New Delhi Television Ltd (NDTV)
promoter firm RRPR Holding announced that it has
transferred shares constituting 99.5 percent of its equity
capital to Adani group-owned Vishvapradhan
Commercial (VCPL). The transfer of shares will give
Adani Group control over a 29.18 percent stake in
NDTV. They are also open to offer for another 26 percent
stake in the media film. (Click here to read the article)

Hindustan Unilever’s (HUL) acquisition of two digital
first brands — OZiva and Wellbeing Nutrition — is in
line with the premiumisation trend with an increasing
number of FMCG players foraying in the high growth
wellness and nutrition category, which has gained
prominence amongst consumers in the post-pandemic
world. (Click here to read the article)

IPL surpasses $10 billion valuation: The Indian
Premier League (IPL), whose total valuation has
surpassed $10 billion, has evolved into a decacorn. A D
and P Advisory report made public on Tuesday states
that the league is currently worth $10.9 billion. Notably,
it has shown a startling 75% rise since 2020. (Click here
to read the article)

Reliance Projects and Property Management Services —
a subsidiary of telecom major Reliance Jio — has
deposited Rs 3,720 crore in an SBI escrow account to
acquire mobile tower and fibre assets of Reliance
Infratel. Reliance Infratel has fibre assets of about
178,000 route kilometres and 43,540 mobile towers
across the country. The National Company Law
Tribunal (NCLT) gave an approval to Jio for the
acquisition of Reliance Infratel (RITL). (Click here to
read the article)

Goldsikka with technology support from Hyderabad-
based startup, Opencube Technologies has launched
its first Gold ATM at Begumpet and described it India’s
first Gold ATM and world’s first Real Time Gold ATM.
This ATM can dispense gold coins in different
denominations ranging from 0.5 gm to 100 grams. (Click
here to read the article)

Indian Billionaire Gautam Adani is to control 64.71% of
New Delhi Television Ltd (NDTV) as the founders have
decided to sell most of the shares. The founders of
NDTV, Prannoy Roy and his wife Radhika Roy have
decided to transfer most of the shares in the company
giving Gautam Adani his conglomerate control of about
65% of NDTV. The decision comes after four months
after Gautam Adani announced his takeover of the news
channel. (Click here to read the article)
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Reliance Jio announced it has launched True 5G
services in Andhra Pradesh. The 5G services were
launched in Tirumala, Visakhapatnam, Vijayawada,
and Guntur districts. Apart from their existing
investment of Rs 26,000 crore, additionally Jio has
invested over Rs 6,500 crore for deploying 5G network
in Andhra Pradesh. By December 2023, Jio True 5G
services will be made available in every town, taluka,
mandalam and village of Andhra Pradesh. (Click here to
read the article)

Rupay-based credit card on UPI platform: By March
2023, State Bank of India (SBI), ICICI Bank, and Axis
Bank want to start issuing RuPay credit cards over the
UPI. Currently, the RuPay credit card segment on the UPI
platform is live with three public sector banks—Union
Bank of India, Punjab National Bank, and Indian Bank—
and one private sector bank—HDFC Bank. (Click here to
read the article)

Reliance Retail Ventures Limited (RRVL), a subsidiary
of Reliance Industries Ltd signed definitive agreements
to acquire 100 percent equity stake in Metro Cash and
Carry India Pvt Ltd, which operates under the ‘Metro
India’ brand, for a cash consideration of Rs 2,850
crore. (Click here to read the article)

Tata Motors to complete the acquisition of Ford India's
manufacturing plant at Sanand through its subsidiary on
10th January 2023. The company has announced that its
arm Tata Passenger Electric Mobility Ltd (TPEML)
would acquire Ford India Pvt Ltd (FIPL) Sanand Plant
in Gujarat for Rs 725.7 crore. (Click here to read the
article)

The Adani Group informed stock exchanges that it has
acquired additional 27.26 per cent equity stake in NDTV
from founders Prannoy Roy and his wife Radhika Roy.
The billionaire Gautam Adani-backed Adani Group
acquired shares from Roys at Rs 342.65 per share which
was 16.55 per cent higher than the open offer price of Rs
294 per share. (Click here to read the article)

International Current Affairs

India will provide technical support to Sri Lanka to
enhance its dairy industry and milk output, a move
aimed at reducing the cash-strapped country’s
dependence on imported milk products, the Sri
Lankan President’s Office said. (Click here to read the
article)

Dina Boluarte became Peru’s first female president
amid a political maelstrom when her predecessor and
former boss Pedro Castillo was ousted in an
impeachment trial and detained by police after he tried
to illegally shut down Congress. (Click here to read the
article)

Indian-origin teacher in Australia has received the
2022 Prime Minister’s Prize for Excellence in Science
Teaching in secondary schools. Melbourne-bas