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GK Tonic (10th April to 16th April 2017)

BANKING

Ø RBI has allowed banks to invest in Real Estate
Investment Trust (REITs) and Infrastructure
Investment Trusts (InvITs), a move that will help
revive the cash-starved infrastructure sector.

Ø Fino Paytech, which just received the RBI's
licence to launch a payments bank, has inked a
deal with ICICI group companies to distribute
insurance products and tied up with Exide Life
insurance to sell products via its distribution
channel.

Ø Kerala-based NBFC Manappuram Finance
launched its own co-branded prepaid card in the
tie-up with YES Bank to promote digital financial
transactions. The 'Manappuram YES Bank Prepaid
Money Card' can be pre-loaded up to a maximum
amount of Rs. 50,000 and then be used to
withdraw money from all ATMs.

Ø As part of Foreign Account Tax Compliance Act
(FATCA) compliance, the Central Board of Direct
Taxes (CBDT) has asked the banks/financial
institutions to link their accounts with Aadhaar
number and self-certification from customers by
April 30, 2017, to avoid closure of accounts.

Ø Department of Posts has joined hands with State
Bank of India to promote 'SBI buddy e-wallet' and
Point of Sale (POS) machines for cashless
transactions at post office counters while booking
speed post and registered post items.

Ø The Bank Boards Bureau (BBB) has evolved a
Governance, Reward and Accountability
Framework (GRAF) for public sector banks to
ensure that they have the ability to compete
successfully with private sector banks, small
finance and payments banks, foreign banks and
non-banking finance companies.

Ø The Reserve Bank of India (RBI) has issued a new
set of enabling provisions titled 'Revised Prompt
Corrective Action (PCA) framework' to resolve
the problem of banks mounting non-performing
assets (NPAs), or bad loans.

NATIONAL

Ø PM Modi inaugurated an exhibition titled
“Swachhagraha – BapuKoKaryanjali – EkAbhiyan,
EkPradarshani” in the New Delhi to mark the 100
years of Mahatma Gandhi’s first experiment of
Satyagraha in Champaran.

Ø The Survey General of India (SOI) completed 250
years. The government launched 'Nakshe
mapping portal' a dedicated website allowing the
access to the public to download 3,000 maps
prepared by the Survey of India (SOI) but made
Aadhaar mandatory for the purpose.

Ø As per the announcement of government from
May 1, 2017, petrol and diesel prices will change
every day in sync with international rates. A pilot
for daily revision of petrol and diesel price will be
first implemented in Puducherry, Vizag in Andhra
Pradesh, Udaipur in Rajasthan, Jamshedpur in
Jharkhand and Chandigarh.

Ø PMModilaunched in Nagpur, a cashless/less cash
township model, developed by Gujarat Narmada
Valley Fertilizers and Chemicals Ltd (GNFC),
across 81 townships in 12 States.

ECONOMY

Ø Taxpayers wanting to send their paper Income
Tax Return (ITR) acknowledgement forms or
documents related to refunds and others to the I-
T department's CPC in Bengaluru can now send it
to a unique pin code '560500'.

BUSINESS
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Ø India's largest e-commerce player Flipkart buys
eBay's India business, and closing a $1.4 billion
fund-raising round from Tencent, eBay and
Microsoft.

Ø Nokia and Airtel along with state-owned network
BSNL (Bharat Sanchar Nigam Ltd) have
announced that they have partnered to set up 5G
internet speed in India to introduce a fast internet
ecosystem in the country.

Ø The Cabinet Committee on Economic Affairs
(CCEA) has given its approval for the listing of 11
Central Public Sector Enterprises (CPSEs) on
stock exchanges. As approved, the listing of CPSEs
will be through the public offer of shares up to 25
per cent of Government of India's shareholding.

Ø Amazon India has received the RBI’s approval for
an e-wallet 'Amazon Pay', which the e-tailer had
applied for early last year. The licence has been
issued to Amazon Online Distribution Services
and is valid for five years.

Ø US-based tech giant Cisco launched its fifth global
cyber range lab in Gurugram, Haryana with an
aim to train Indian firms and government
agencies on real-world cyber-attacks. This is the
first cyber range lab in India. The facility was
inaugurated by National Cyber Security
Coordinator GulshanRai.

INTERNATIONAL

Ø MalalaYousafzai, the Nobel Prize laureate,
becomes the youngest noble prize winner to
address Canadian parliament. She has also
officially received the honorary Canadian
citizenship bestowed upon her in 2014 by Prime
Minister of Canada, Justin Trudeau.

Ø The first rail freight service British goods from the
UK to China has departed on its 17-day, 7,500-
mile journey.

AWARDS

Ø For the first time since Nagaland officially gained
recognition as a state, a state Police Officer
AtuZumvuhas been awarded one of the nations'
military honour, ‘Shaurya Chakra’. He becomes
the first Naga cop to receive ‘Shaurya Chakra’
award.

Ø Central Hindi Institute Director N.K. Pandey
announced the names of writers from different
categories for the prestigious Hindi SeviSamman
Awards. The awardees will receive Rs 5 lakh each,
a citation and a shawl from President Pranab
Mukherjee at a ceremony atRashtrapatiBhavan in
May 2017. Total 26 persons have been selected
for the awards in different categories.

Ø The literary blockbuster novel 'The Underground
Railroad' authored by Colson Whitehead, which
depicts the journey of a young woman escaping
from slavery via a fantastical train system has
won the Pulitzer Prize for fiction.

Ø The Union Ministry of Agriculture has selected
Himachal Pradesh for the Krishi Karman Award
2015-16 for the commendable increase in food
grains production. Himachal Pradesh is being
selected for this award for the third time.

Ø Indian-origin AshaKhemka was named 'Asian
Businesswoman of the Year' at an event in
Birmingham, England. Khemka was also
honoured with one of the UK’s top civilian awards
Dame, the female equivalent of knighthood in

2014.

APPOINTMENTS

Ø The government has appointed retired Supreme
Court judge Shiva Kirti Singh as the next chairman
of the Telecom Disputes Settlement & Appellate
Tribunal (TDSAT) after replacing of
JusticeAftabAlam who was retired in June 2016.

Ø Senior bureaucrats Ajit Kumar Srivastava and
ShabriBhattasali were appointed members of
Central Board of Direct Taxes (CBDT), the apex
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policy making body of the Income Tax
department.

Ø MuktaDuttaTomar has been appointed as the next
Ambassador of India to the Federal Republic of
Germany. She is presently Additional Secretary in
the Ministry of External Affairs.

Ø UN chief Antonio Guterres has named a German
Achim Steiner, as the new administrator of the UN
Development Programme (UNDP).

Ø MahabaleshwaraMavinakudigeSubrahmanya has
been appointed as the new MD and CEO of
Karnataka Bank Ltd. He succeeds
PolaliJayaramaBhat. Mr. P J Bhat is now the new
part-time non-executive chairman of the
Karnataka Bank.

Ø Dr. (Ms.) MukulitaVijayawargiya took charge as
Whole Time Member of the Insolvency and
Bankruptcy Board of India (IBBI) in New Delhi.

AGREEMENTS

Ø India has signed a joint declaration with Russia to
promote innovation and the R&D ecosystem
between the two countries. The declaration was
signed between the Department of Science and
Technology and the Ministry of Economic
Development of the Russian Federation on the
sidelines of the Global R&D Summit 2017.

Ø India and Australia have started a partnership
aimed at increasing cooperation in sports, in the
presence of visiting Prime Minister Malcolm
Turnbull and batting legend Sachin Tendulkar.

Ø The French Minister of State for Transport Alain
Vidalies signed an agreement with Indian Railway
Minister Suresh Prabhu for collaboration in
railway areas such as high-speed and semi-high
speed rail, modernizationof current operations

and infrastructure, station renovation and
operations, suburban trains and safety systems.

SCHEMES

Ø ESAF Small Finance Bank has launched a social
deposit scheme called 'Hrudaya Deposit scheme'
in Thrissur, Kerala. The deposit scheme stands for
a social cause through which ESAF Bank provides
the customers an opportunity to be a part in
social welfare projects.

Ø Chief Minister of Andhra Pradesh N. Chandrababu
Naidu announced the re-launch of 'Adarana
scheme' for improving traditional occupations. It
is for the uplift and all-round development of
people belonging to the Backward Classes.

Ø Uttar Pradesh government and the Centre have
signed anMoU for the 'Power for All' scheme in
the state.  The aim of this scheme is to ensure 24-
hour quality power supply in the state by October
2018 and electric connection to every house and
agriculture field by 2019.

Ø Ministry of Rural Development has released
nearly Rs. 23,443 crore to the States as the first
tranche for this Financial Year, under Mahatma
Gandhi National Rural Employment Guarantee
Scheme (MGNREGS). The amount released
includes all pending liabilities as on 31st March
2017.

Ø Loans extended under the PradhanMantri Mudra
Yojana (PMMY) during 2016-17 have topped the
target of Rs 1,80,000crore for 2016-17.

COMMITTEE

Ø The government has set up an 'Inter-Ministerial
Committee' to monitor the regional air
connectivity scheme UDAN
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(UdeDeshKaAamNaagrik) which seeks to make
flying affordable by connecting unserved and
under-served airports. The committee will be
chaired by Civil Aviation Secretary Shri Rajiv
NayanChoubey.

Ø The Government has set up an Inter-Disciplinary
Committee to examine the existing framework
with regard toVirtual Currencies. The Committee
will take stock of the present status of Virtual
Currencies both in India and globally.

STATEMENT AND NEWS

Ø Madhya Pradesh government kick-started it’s
ambitious ‘DeendayalRasoiYojana’ under which
subsidised meals will be available at Rs 5 per
plate to people, especially the economically
disadvantaged sections of society.

Ø Similar to that of Uttar Pradesh’s ‘Anti-Romeo
Squad’, the Haryana government has launched
‘Operation Durga’ to ensure women safety in the
state.

Ø Jharkhand Police has initiated 'Tare Zameen Par
programme' to enlighten children in Naxal-
affected areas in the Palamau district of
Jharkhand.

IMPORTANT DAYS

Ø Minister of State (Independent Charge) for
AYUSH, ShripadYessoNaik inaugurated the
National Convention on World Homeopathy Day
on 10 April 2017 at New Delhi.

Science and Tech

Ø North India is all set to get its first
Deoxyribonucleic acid (DNA) bank for wildlife in
Bareilly. At present, the Laboratory for the
Conservationof Endangered Species (LaCONES) in
Hyderabad is the only such facility in the country.

DEFENCE

Ø Union Home Minister Rajnath Singh launched
Akshay Kumar's Portal named 'Bharat Ke Veer', to
facilitate the monetary contribution to the kin of
soldier personnel killed in action. This website is
technically supported by National Informatics
Centre (NIC) and powered by State Bank of India.

Ø Nepal and China started the first-ever joint
military exercise named ‘Sagarmatha Friendship-
2017’ with a special focus on combating terror
and disaster management.

BOOKS AND AUTHORS

Ø Prime Minister Narendra Modi released a book
'Matoshree', authored by LokSabha Speaker
Sumitra Mahajan in New Delhi.

Ø A book on Draupadi named 'the Flaming Tresses
of Draupadi' written by senior Congress leader M
VeerappaMoilywas released by President Pranab
Mukherjee at RashtrapatiBhavan, New Delhi.

OBITUARIES

Ø Carme Chacon, the first female defense minister
of Spain and a prominent socialist party leader,
has died aged 46.

Ø Former Governor of Jammu and Kashmir Girish
Chandra Saxena has passed away at the age of 90.

Ø Emma Morano, an Italian woman believed to have
been the oldest person alive and the last survivor
of the 19th century died at the age of 117.
Morano, born on November 29, 1899, died at her
home in Verbania, northern Italy.

MISCELLANEOUS

Ø Samsung R&D Institute India filed the maximum
number of patent applications in the IT sector in
2015-16, followed by home-grown TCS and Wipro
according to Indian Patent Office survey.
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Ø Minister of Housing and Urban Poverty
Alleviation M Venkaiah Naidu launched 352
projects in 53 cities in 17 States across the
country with an investment of Rs 38,003-cr to
build 2,03,851 affordable houses. These housing
projects would be implemented by the
Confederation of Real Estate Developers'
Associations of India (CREDAI) across the country
in the first major private investment in affordable
housing.

Ø The President of India, ShriPranab Mukherjee
inaugurated the first NIMCARE World Health Day
Summit 2017 on April 7, 2017, in New Delhi. The
slogan of the first NIMCARE World Health Day
Summit was 'Unite for a Healthy Mind’. In the
Summit special emphasis was given to people
suffering from the problem of Depression.

Ø India's first ever micro-drama festival, named
Thespis, was held recently in New Delhi. The
longest play of the festival ran for not more than
10 minutes and the shortest one lasted for only
42 seconds.

Ø PM Modi has emerged as the most followed world
leader on photo-sharing app Instagram with a
whopping 6.9 million followers, surpassing US
President Donald Trump.

Ø Haldia Port in West Bengal has topped the List in
the First-Ever Ranking of Ports on Sanitation
Parameters. The survey was done on the twelve
major ports under the Ministry of Shipping. The
exercise was undertaken during the
‘SwachhtaPakhwada’.

Ø A fleet of pink patrol vehicles to attend to the
distress calls from women and an exclusive police
mobile phone distress application have been
introduced in Bengaluru as part of an effort to
improve the safety and security of women in the
city.

Ø The Insurance Regulatory and Development
Authority of India (IRDAI) has launched a web
portal for insurers that will allow them to register
and sell policies online. The portal
'isnp.irda.gov.in' is also open to intermediaries in
the insurance business.

SPORTS

Ø Sai Praneeth has won the title match of Men's
singles at Singapore Open Badminton beating his
compatriot Kidambi Srikanth.

Ø Sixteen-time world champion Pankaj Advani has
won his sixth Asian Billiards title and seventh
overall Asian championship.
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